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Tn accordance with the suggestions of many subscribers, it is in- 
tended to publish the series of articles on the “ Money 
Market for Men of Business” separately, carefully revised, 
and with a Preface 


‘THE ADVANTAGES THAT WOULD ACORUE FROM AN 
OWNERSHIP OF THE RAILWAYS BY THE STATE. 
‘Tne Act of 1844 upon Railways has served a very useful pur- 
pose, if not the purpose for which it was proposed. The fact 
‘that it will come into operation in 1865 has advertised the 
subject to which it relates. Had it not been for its aid, we 
might have written articles without number upon the pur- 
‘chase of the railways by the State, but no one would have 
considered them or read them. But now the discussion, com- 
‘Mmenuced by us four weeks ago, has been taken up in many 
quarters, and there is a much greater agreement in our views 
than we expected. A thing so disliked on principle in Eng- 
land as an increase of State action,—an idea so new as the 
acquisition of tke railways by Government,—will need, and 
ought to need, much discussion before it can be received. 


| }| There are two great divisions of the subject :—First, would it 


be advantageous if the Government could become sole pro- 


|| prietor of the railways? Secondly, if it is advantageous, can 


they do so consistently with the rights and the interests of 
the railway shareholders and with the safety of the national 
finance The second inquiry is undoubtedly complicated and 
difficult, but the first, we think, is easy. We believe it is 
easy to show that the transfer of the railways to the State 
would be very beneficial, if only it can be effected. We natur- 
ally ask three questions. 
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Ist. Would the transfer of, the railways to the Government 
increase their utility to the public ? 

2nd. Would it reduce their expenses, the cost of that utility 
to the public ¢ 

3rdly. Would it diminish the danger which to some extent 
is inseparable from railway travelling, but which we must 
reduce as much as possible ? . 

To all these three questions the answer is favourable to the 
change under discussion, 

The utility to the public would be greatly augmented. It 
would then, as we showed at length in our previous article, be 
possible for the Government to try experiments—founded on 
long-sighted considerations—calculated to secure,great though 
distant benefit. The principle of the postal reformisinits essence 
applicable torailway reform. That principleconsistsin thesubsti- 
tution of low uniform rates of carriage for high gapricious 
rates. The reasons why the penny-post reform has produced so 
considerable an increase of revenue are two :—first, that every- 
bedy knew what they would be charged, and next, that nobody 
was charged very much. If the principles, we do not say of 
uniformity, but of simplicity and intelligibility, and also the 
principle of low charges, were simultaneously applied to 
the railway traffic, as they were to the letter traffic, we should 
be sure to have similar results. . A simple, an easy, a cheap 
mode of communication will promote communication ; a dear, 
a complex, an inexplicable tax on communication will hinder 
communication. The latter is what we have; the former is 
what we might have. 

We have had lately the greatest instance of the stimulant 
effect of such changes that the world has ever seen. When 
Sir Robert Peel began to reform the tariff, it was an inco- 
herent heap of innumerable charges; its charges were high 
and capricious: now, it is a simple tax on few articles; it is 
cheap and plain. We all know the result—we keep on 
reducing taxes, and yet the people are so happy that they pay 
more still, We have shown how possible it is to raise the 
nominal revenue, and yet to lighten the burden to the con- 
sumer. We increase the tax-payer’s income till he is much 
less burdened by what he pays. No such reform is possible 
when numberless boards of directors settle innumerable rates 
of traffic. While that remains, the present evils must re- 
main. The distribution-tax within the country will continue 
to be what the admission-tax at the Customs used to be: it 
will continue to be oppressive, perverse, and miscellaneous ; it | 
cannot be cheap. natural, and simple. 

People forget that the removal of a hindrance to production 
is a main use of repealing a tax. Would not a cheap and 
clear railway rate for agricultural produce be a greater benefit} 
to the agricultura! interest than any possible reduction of taxa- | 
tion? Probably a few years would convince every one that a | 
low plain traffic charge would be worth a remission of the malt | 
duty ten times over. And it would affect all the agricultural | 
interest, while no one pretends that the repeal of the malt tax | 
would benefit more than a comparative few. 

There is no reason to press the argument too far. It is} 
strong enough without pressing, We do not say that a result | 
equal to the result of Customs reform or postal reform may be 
effected : beforehand, the magnitude of such results cannot be | 
known, and it is better not to overrate it; but all argument 
shows that this new application will achieve the same sort of 
effects as the forme: arolications. 

It must always be remembered that in cases like these the 
effect of simplicity is to intensify the effect of cheapness, and 
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the effect of cheapness to intensify the effect of uniformity. 
The two act together, and the two are “ more than twice one;” 
their combined effect is immensely more than the sum total 
of their separate effects. “Little to pay for locomotion, and 
“that little known ;” this is the rule for augmenting the 
amount of locomotion, and for increasing its yield. The 
railway companies never will—never can—try this great 
experiment, and the Government might and could; and 
this is a great reason why the Government ownership of the 
railways would be more useful to the public than a private 
ownership. 

But though it is the most conspicuous, and perhaps 
the most forcible reason, it is not the only reason. The 
division of jurisdictions in the railway kingdom is an in- 
convenience, like the separation of political states. You often 
cannot get out of one into the other. If one company own an 
are, and another the chord of that arc, and you happen for 
any other purpose to get on the line of company No. L, you 
will have to go by its curve ; you will never get on to the line— 
the straight line—of company No. Il. The trains will 
“dodge” you: the train you want to go by in the adverse 
jurisdiction will have just gone whenever you happen to 
arrive, and it will be pleasanter to go at once the long way 
round, than three hours hence to begin the straight journey. 
Goods are driven about in the same arbitrary and capricious 
way as persons. Every line tries to keep every man and 
everything as long as it can, and to get the most out of him, 
even by compelling him to travel twice the distance that heneed. 
Parliament felt this difficulty acutely some years ago, and gave 
a power to a court of law—the Court of Common Pleas—to 
interfere in such cases. But Lord Campbell justly said at the 
time that no judge could adjust a time table. It could not 
say when trains should start and when they should not start. 
The difficulty may be clear; the selfishness of each railway, 
the animosity of the two railways, may be obvious; but to 
arrange, fix, and watch over an adequate remedy is beyond the 
competence of a court of law. Executive administration is 
not the business of a deciding court, and it would fail if it 
undertook upon it railway administration. The Court of 
Common Pleas has never effectually exercised its powers, and 
never will. 
but the evil to be remedied remains. 
separate realms with hostile interests in the railway world, all 
prescriptions will fail. 
this infinity of owners is the sole effectual cure. 


Again, the present railways injure the working class of | i 
| Limited companies are assuming so large a share in great 


large towns by the construction of their works,.but do not 
benefit it by their administration, at least not equally or as 
much as they might. A railway has to go through a poor 
suburb of a big town, through the working-class quarter: it 
demolishes the houses, already too full; it increases the com- 
pression, already too great. But though it pulls down the 
old dwellings of labourers, it does not take them to new 
dwellings. Lord Derby presented a resolution to the House 
of Lords compelling railways near large towns to have a cheap 
working-class train, night and morning, suitable for daily 
labour. But with the present management we have no such 
train. Weare not likely to see such a resolution turned into 
an Act of Parliament in the face of many resisting companies. 
We are not likely to see such an Act fairly worked by these 
companies. But the Government, if they owned the railways, 
might give the working class their share in the benefits of 
quick locomotion, though it will never get it from others. 

These are important considerations in answer to the first 
question :—Would the suggested transfer of the railways 
augment their wtility? There are other considerations which 
answer the second question :—Would it diminish their cost ? 

At first sight, it appears absurd to argue that the transfer 
of a trading undertaking from the hands of the trader into 
the hands of the Government would diminish its expensive- 
ness. If experience has proved anything, it proves that the 
work of the trader who is to get the money saved is cheap 
and saving, and the work of a Government, of persons who do 
not get that money, lavish and dear. But yet we venture to 
say that the transfer might be effected so as to diminish the 
cost; it would be difficult so to effect it, we admit, but it 
would be possible. 

In the first place, railway companies are now governed by 
Boards, with many of the defects of Government Boards. 
They are governed, as we may see by looking at the list, by a 
most motley, mixed class of persons. A land carrier of goods 





The remedy provided by Parliament has failed, | 
As long as there are | 





The substitution of asingle owner for | 
| Such companies might be of moderate size, in which the 
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and people by steam machinery, and this is the business| 
ofa railway company, ought to be a special sort of a 
person, understanding machinery, undérstanding steam, 
knowing the people who wish to travel, knowing the goods 
which ought to be carried. Most railway directors know 
nothing of the sort. No. I. is likely to be a nobleman, No. II. 
a merchant, No. III. a capitalist or share dealer: they were 
not bred to traffic management, and are very much in the 
hands of those who were bred. The reasons why trading 
management is better than Government management are two, 
—first, that the trader is almost always educated for his trade ; 
secondly, that he almost always has to live by it. But both 
these reasons fail here. The railway directers, as a body, do 
not live by railway direction, any more than they were bred 
to it. They have to find a fair dividend for their share- 
holders, but they could themselves commonly live as now if 
their respective lines failed to pay a dividend. The present 
mode of railway management may be described as that in 
which trading management is at its worst,—where the critical 
elements, the specific knowledge, the special interest of the 
trader, are both at their minimum. 


A Government owner might so arrange that the real 
managers of the railways had more self-interest in their good 
working, and more knowledge likely to promote their good 
working, than the existing directors. The working of a rail- | 
way is not a matter requiring enormous capital; the original | 
construction of a line is immense and costly,—but the annual | 
outlay for traffic management is not so very great. The total 





capital expended in railways in the United Kingdom was— 


£ 

348,130,127 

362,827,338 

385,218,438 
But the working expenditure of all sorts and kinds was only— | 

£ 

13,187,368 

13,843,337 

14,268,409 

The first figures are unmanageable by small concerns. 
a few companies of not immoderate size might well be ade- | 
quate to the last. Such companies might receive concessions | 
for fixed periods, subject to conditions ensuring a 
gradual but effectual trial of the various experiments 
by which, as we have shown, the utility of the transfer of | 
railway companies to the Government might be proved. | 
directors were practical men, with real money involved. 
enterprises, that it is probable they would, as a rule, gain || 

those concessions. But they would not be essential; other 

partnerships could compete. Such a firm as Peto, Brassey, || 
and Co. might have a good slice of our railway management, || 
if it devoted itself to that and nothing else. 1] 
We say, therefore, that a transfer of the railways from pri- | 
vate ownership might be so managed as to diminish the work- | 
ing cost. We do not say it would be, but it might be. We | 
believe, to condense a long article into one phrase, that by a | 


| good and skilful handling it might transfer the actual business 


to aen like railway contractors from men like railway directors : || 
to those who know by experience the two contrasted classes 

we need not say any more. 

Lastly. Would the suggested transfer augmént or diminish 

the danger—the, insome degree, inevitable danger—of the | 
public in railway travelling? The danger is in most cases but | 
slight, looking at the number of persons travelling and the 
miles they travel over. The same quantity of locomotion 
could hardly be effected even at much greater cost of time 
with equal safety. Still there is some danger, and it is most 
in two cases. First, near great towns, where an ipé¢icate net 
work of railways crosses and recrosses, twines and inter- 
twines. There is some risk here that at some intersecting | 
point some mal-arrangement, some fatal reisunderstanding, may 
happen. Occasionally, as we know, svehi things do happen. And 
here the multiplicity of Boards of Directors is a real and serious || 
evil. This network has one government, if not to every thread | 
(though even that is true in some dangerous places), at least to 
every two or three threads. We have put the lives 
of the public at the mercy of the understandings be- | 
tween several Boards of Directors always more or less | 
hostile to one another, seldom working to suit one 
another exactly, each anxious to make the most of its own 
line. Where one management would be dangerous, we have 

















;| Simplification. 


Jan.; 7; 1865.] 


THE ECONOMIST. 3 





\| incalculably increased our risk by multiplying our managers. 


A Government ownership would at least get rid of this need- 
less danger and perversely created risk. Secondly, there is 


| some extra danger where a company is too needy to pay a 


dividend, and where its staff is cut down to the minimum 
required for common occasions, and has, therefore, no 
reserve for extraordinary emergencies. ‘his too, Government 
ownership would prevent. The contracting firms which would 
then work our railways, would suit their contract to the 
nature of the line they took ; they would pay little for a bad 
line, much for a good line ; they would not, therefore, be 
tempted to economise, as the companies which have 
made a bad line, and have to pay a scanty dividend on an 
ill-expended capital, must be inevitably tempted. 

These considerations, therefore, show that a transfer of the 
ownership of the railways to the Government might be made 
so as to diminish their danger, economise their cost, and aug- 
ment their utility. It would be very difficult so to transfer, 
we know. But when great results are possible, we should 
carefully examine whether they are not also attainable. Grant- 
ing that a State purchase would be exceedingly beneficial, it 
becomes the plain duty of the Executive Government to inquire 
whether that transfer cannot be effected. 





THE PROSPECTS OF FREE TRADE IN AUSTRIA. 
Iv is certain that free-trade principles are making great pro- 
gress among the ruling classes in Austria, as Dr. Van Hock's 
able book on the policy of protection, to which we may have 
again occasion to revert, amply shows; and there is good 
reason to hope that we may have a substantial, practical 
proof of this in the early conclusion of a commercial treaty with 
Austria, which may, perhaps, do for our trade with that 
Empire something like what the commercial treaty with Bel- 
gium has done for us already. It is satisfactory to know that 
there has been at least this result to the important Committee 
over which Mr Forster presided last year, on the commercial 
transactions of the Foreign Office, that it has. certainly stirred 
up the Government into a much keener sense of its duty to 
English commerce; and though of course that can be of 
little use without an awakening sense among foreigners of the 
advantages which free commercial intercourse gives, yet it 
may, and we believe will, make all the difference between 
availing ourselves at the earliest moment of tie dawning light 
on these subjects abroad, and leaving our own commerciai 
interests to be the last that are fairly pressedon foreiyrn nations as 
they begin to desire an extension of their trade. At present, 
while our imports from Austria stick fast at an anwual value 
between 800,000/ and 1,000,000/, and our exports thither— 
including even the foreign and colonial produce, which merely 
passes through England—are valued at about half as much 
again, the value of our trade with the Hanse Towas is in 
imports about 7,006,000/, and in exports (including again the 
foreign and colonial produce) about 17,000,000/. Of course, 
Austria, our trade with whom goes almost entirely through 
Trieste, is not nearly so favourably situated as the German 
free ports ; but there can be no doubt that that great Empire 
has a vast deal to gain from us and a vast deal to give uis, 
which the present shackles on her commerce alone prevent 
her from gaining and giving. 

In the meantime, it is only fair to look at the reasons 
which have hitherto withheld Austria from embarking 
even as much as Prussia has done in the sagacious 
commercial policy of the French Empire. We do not believe 
these reasons to have been commercial reasons, or to have 
had so much their root in economical ignorance, as to have 
arisen from political jealousy of Prussia, or as the Austrian 


|| Statesmen would naturally put it, a sacrifice of the economical 


interests of Austria to the higher political interests arising 

out of the claims of German unity. Prussia has had the 
| great advantage over Austria of having criginated the present 

Zoliverein, aud being thus the leader in the path of economical 
It seems probable that Austria has, ever since 
1828, when this Zollverein was commenced, resented this 
Prussian leadership; and it is certain that, in heading the 
Opposition, she has been influenced not so much by any 
economical considerations, as by the wish to set up an economi- 
cal policy more likely to unite the minor German States with 
her and with each other, than the policy advocated by Prussia. 
Thus, when Prussia concluded her recent treaty of commerce 


| with France, Austria opposed it, not in the interests of protec- 


tion, but in the interests of German unity. Insome respects, we 





~ 








believe,—so at least her statesmen. tell us;—she was anxious 
to initiate a more thorough free-trade policy than Prussia. In 
others she was certainly much more protectionist, but pro- 
fessed to be so, probably was so, rather for the sake of attract- 
ing the smaller States by deferring to their objections to the 
proposed treaty, and this at the cost of some sacrifice of her 
own interests, than because the Austrian statesmen really 
believed the Austrian interests could gain by a policy of pro- 
tection. All this is very candidly explained in an able article 
now lying before us in the Vienna Botschajier of Christmas- 
day last. ‘‘ We confess,” says that paper, “that we allowed 
“ ourselves to be guided in our opposition to the Prusso- 
‘‘ French commercial treaty by aregard to great political interests 
“which had nothing immediately to do with the interests 
“ of Austrian economy. These were the duties which, acvord- 
‘ing to our conviction, Austria has to fulfil towards the German 
“Federation. Not by the transition to free trade, but by holding 
‘“ fast the protective system of theold Zollverein, Austria, in our 
‘“‘ view, was making a sacrifice to the internal economical 
“unity of Germany and its territorial belongings. Germany 
“has, according to-the Act of Federation, a right to this 
“ unity, and that right takes for Austria the form of a duty. 
“The Prusso-French treaty of commerce was not to us 
‘‘ objectionable because -it pretended to be conceived in the 
“ interests of free trade, and to a certain point, no doubt, was 
“so; but for us it was objectionable mainly because it con- 
‘‘ tradicted the fundamental principle of the internal econo- 
“ mical unity of Germany.” The moral contract with Ger- 
many, persists the Botschafter, demanded a great sacrifice 
from Austria,—the sacrifice of free-trade principles in the 
separate States to community of political purpose, But 
Austria did not rejoice in the sacrifice. She was willing te 
make it for a greater end, not willing to make it for its own 
sake. ‘‘ Moreover,” it adds, “‘ the Prusso-French commercial 
“ treaty, besides its assaults on the collective interests of 
“ Germany and the spirit of the Act of Confederation, is 
“ guilty of inconsequentialities which contradict its pretence 
“« of being concerned in the interests of free trade. If we treated 
“ incidentally the detailed provisions in the tariff of the 
“ Prusso-French treaty, as new grounds of objection, 
“it was not because these provisions professed to be made 
‘in the interests of free trade, but because in many of them 
“the spirit of the free-trade system appears to be not only 
“denied, but even deliberately mocked.” The Botschafter, 
of course, goes on to say that as ungrateful Germany was un- 
willing to accept the great sacrifices which Austria offered, 
and knew that she was offering, for the sake of more perfect 


sort expressed or implied, and the best thing Austria can now 
do, is to consult her own special interests in the matter, which 
are all on the side of free trade. ‘ Austria,” it says, “look- 
“ ing to her own commercial condition, is much more nearly 
‘interested in free trade than the South German States, or 
“ even Prussia,’ and it ends with a very strong expression of 
opinion that it is the highest interest of Austria, not only to 
enter on the path of free-trade reforms, but to do so as soon 
as possible,—a very wise, and, we believe, a very significant 
opinion. 

Of course, we in England cannot take this profession of high 
political disinterestedness quite in the sense in which it is 
put forward, though the Austrian statesmen are probably 
in earnest in what they say. But it may be taken as 
certain that they mean what they say when they declare 
themselves now in favour of free trade, and admit that poli- 
tical rather than economical considerations have hitherto 
biassed them in the opposite direction, There is probably no 
assignable limit to the benefit which free-trade policy may confer 
upon Austria. The State is eaten up with gigantic monopo- 
lies—like that salt monopoly described in a correspondent’s 
letter, which enhances the legal price of salt tenfold, and leads 
to a great contraband trade with Turkey—monopolies that at 
once enhance the cost of the necessaries of life, and, by fetter- 
ing the energies of men and wasting the productiveness of 
nature, still more diminish the means of procuring them: 
If Austria really aspires to the leadership of Germany, she 
cannot do better than compete with Prussia in free-trade 
policy. The first effect, no doubt, might be to embarrass 
slightly the labour market by injuring theartificialinterests che- 
rished by protection; but we know well, by our owm expe- 
rience, how small this influence will be—how: soon it will 


political unity, she is now absolved from all obligation of the | 





disappear in the new start given to industry by allowing | 
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foreign products, that Austria needs, to come in unfettered, 


and removing the embargo on the native productions for 
which Austria has the greatest natural resources. We feel 
no kind of doubt that. Austria would in a few years do a great 
deal more for her real influence in Germany, by sacrificing 
political to economical considerations, than she has done in 
the last few years by the reverse process for which her states- 
men are now so anxious to take credit. They see at last fully 
the great financial and commercial benefit of letting nature 
and industry alone : let them rely on it that these benefits will 
not be only financial and commercial: that if Austria out- 
strips Prussia in her commercial and industrial progress, she 
will soon be a match again for Prussia in political influence. 


MR CARDWELL’S DESPATCH ON THE FEDERATION 
OF BRITISH AMERICA. 


Tue British Government has met the wishes of its American 
subjects in a spirit of the heartiest sympathy. In a despatch 
dated the 3rd December, and wisely published by the Govern- 
ment of Canada immediately on its arrival, the Secretary for 
the Colonies informs the Governor-General that he has received 
the “ resolutions ;” that the accord which prevailed among the 
delegates reflects the highest credit upon the “temper and 
“ judgment” of Canadian statesmen ; that Her Majesty's Go- 
vernment accept the resolutions as a “framework” for the Bill 
to be laid before Parliament ; that they wish for a deputation 


of Canadians to assist them in preparing the clauses, and that | 


they will afford the Bill, when prepared, all the support in 
their power. 


which ought to be carried out with all the rapidity of which 
circumstances will admit, 


‘doubtful that he seems to be thinking aloud, he withdraws 
opposition. He does not like the uncertainty of the relations 
between the central and the provincial power. His words 


upon this point are somewhat remarkable :—‘ The point of 
“‘ principal importance to the practical well-working of the 


“scheme, is the accurate 
“between the authority of the Central and that of the 
“ Local Legislatures, in their relation to each other. It has 


“not been possible to exclude from the resolutions some | 


“ provisions which appear to be less consistent than might, 
“* perhaps, have been desired with the simplicity and unity of 
“the system. But, upon the whole, it appears to Her 
“ Majesty's Government that precautions have been taken, 
“which are obviously intended to secure to the Central 
“ Government the means of effective action throughout the 
“ several Provinces, and to guard against those evils which 
“ must inevitably arise if any doubt were permitted to exist 
“as to the respective limits of Central and Local authority. 
“They are glad to observe that although large powers of 
“ legislation are intended to he vested in local bodies, yet the 
“ principle of central control has been steadily kept in view. 
“ The importance of this principle cannot be overrated. Its 
“maintenance is essential to the practical efficiency of the 
“ system, and to its harmonious operation both in the General 
“ Administration and in the Governments of the several 
“ Provinces.” 


It would not perhaps be advisable to press this 
point too far, as the right of making criminal laws reserved 
to the central authority will meet any conceivable form of 
open rebellion; but Mr Cardwell will do well to inquire 
whether the French Canadians are really determined not to 
allow the common Parliament to be absolute, whether they 
would object, for example, to allow a two-third vote to over- 
ride every obstacle, the Constitution included. Otherwise, 
cases may occur in which the Viceroy, backed by a majority 
of colonists, will be compelled to suspend constitutional pro- 
visions, and seek an indemnity, not from the local, but from 
the Imperial Parliament. On another point Mr Cardwell is 
more peremptory. The power of pardon, he says, must be 
reserved to the Viceroy, and not given to the provincial 
governors. He is afraid, evidently, that a national Act may 
be nullified in a province by persistent remission of penalties, 
and the change will doubtless be accepted. The other revision 
ordered is more important, and reveals a very curious 
dilemma. 

_ The French Canadians, who live in permanent fear of being 
improved off the face of the earth by their Saxon fellow- 


The proposal, in fact, is frankly accepted as one | 
conducing directly to the interests of both nations, and one | 


Only on three points does Mr | 
Cardwell hesitate, and on one of these, after a paragraph so | 


determination of the limits | 


| which seems to demand a careful examination. 
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subjects, make it a sine qud non that they should have a 
disproportionate influence in the Upper House, They, there. 
fore, fixed thenumber of members for ever, and secured to them. 
selves such a number, that if any one other province votes with 
them, they can stop any innovation whatever from passing 
Parliament. That regulation, though inconvenient, being a 
matter of contract for a well-understood end—the preser- 
vation of Catholic ideas—can be endured, but it has another 
result which its framers did not seek. The Upper House 
being filled with nominees for life, will one day consist chiefly 
of old men. Suppose they, being old and rich and timid, 
should, as a body, resist some democratic measure desired by 
the Lower House. There will be no means of securing agree- 
ment until a certain number of members are dead, a period 
beyond human patience. The Viceroy having no right to call 
up more members, there must be either a dead lock, or a revo- 
lution effected by force, the precise evils which constitutions 
are intended to avoid. It will be necessary, therefore, to 
revise the Upper Chamber, either by introducing an elective 
element, or removing the limit of numbers, and allowing the 
Viceroy to create one new French for every one English 
senator, or by changing the absolute veto into a suspensive 
one. This difficulty must be quite within the compass of 
men like MM. Brown, Galt, and Cartier; but it is a sub- 
stantial one, and should be revised. On all other points the 
Government is evidently prepared to accept the colonial de- 
cision as final; and we may hope, therefore, that the Act of 
Federation which is to create a new nation on the American 
continent, which will relieve British America of provincial- 
ism, and Great Britain of the charge of providing for colonies 
too weak to defend themselves, may be presented and passed || 
this session. 


THE GROWING NECESSITY FOR LIBERAL WATCH- 

FULNESS IN ASIATIC AFFAIRS. 
Sm Rurnerrorp Axcock has received six months leave of 
absence in order to confer with the Foreign Office upon the 
affairs of Japan. Mr Lay has published a pamphlet to 
exonerate himself from the charge of having mismanaged the 
project sanctioned by the Home Government for assum- 
ing the guidance and control of the foreign policy of China, 
The fort of Dalimkote, in Bootan, has been taken by storm, 
with a loss of only two officers and fifty men. These are 
three items of intelligence published within the last three weeks, 
all demi-official, and all pointing towards a state of affairs 
Unless we 
are greatly mistaken, there is a growing tendency in the 
public mind to regard expeditions in Asia with something more 
than tolerance, with tacit approval if not active approbation. 
There are several causes at work which msy be expected to 
produce that result, which will produce it, unless the 
educated public should on consideration declare that it is not 
the one which they desire to produce. 

1. In the first place, there is at this moment a very great im- 
patience of total national inaction, of the kind of quiescent 
wailing which many able politicians believe to be the best 
attitude for a country with territories so very wide and re- 
sources so very far from their full development as that of 
Great Britain. That attitude may be wise, we think is in certain 
crises very wise, but it is one of which a brave and energetic 
people will always be very impatient, for it involves great ex- 
expense, and the unconscious or half-conscious suffering pro- 
duced by great expense without any visible gain. The mass 
of people do not see quite so far ahead as their leaders, and 
while one section, therefore, is already beginning to cry for a 
rapid and extensive reduction of expenditure, another and 
larger section is rather anxious to see some return for their 
money, some gain either of territory, or influence, or tangible 
commercial advantage. Lord Hobart, by no means a bad 
authority and a strong advocate for economy, expresses both 
forms of irritation in an article published this week, in which 
be complains that we won’t intervene, and won't retrench, 
will not enjoy the luxury, and will pay for it. On the whole, 
the nation, with some reluctance, and perhaps a mental 
reservation or two, has decided that it will not seek 
this return for its money in Europe, will not, unless 
aggravated beyond all bearing, interfere on the European 
continent even in defence of priaciples. But it is quite 
aware that it has come to that resolution on principle, 
sound or erroneous, and not out of any fear of war, or lack of 
energy, or want of material means, and it is quite pleased to 
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see its confidence in its own motives justified by successful 
action in Asia. It feels that while conquering in the furthest 
corners of a distant continent, it cannot be accused of resign- 
ing its influence in the affairs of the world, or of giving un- 
due place to peace doctrines, or of suffering its energies to 
rust from dislike of active exertion. It is true that Asiatic 
triumphs are not quite so glorious as European triumphs, but 
they are very real and sometimes very profitable, especially to 
Englishmen who turn all their triumphs to one use, that of 
giving to their energies and their commerce more unrestricted 
scope. The impulse, therefore, is rather to like a success 
like that attained before Simonosaki, even though that success 
enabled a foreign Potentate to commit a horrible act of 
tyranny, viz., to burn down the Palace and execute all the 
servants of the Prince who had fought so gallantly and un- 
successfully. There is a disposition, not indeed to approve a 
war with Bootan, which is to most Englishmen an unknown 
land, but to assume the necessity of a war, and regard the fact 
of its occurrence with something very like favour. As a 
matter of fact, the expedition was probably justified, the 
Béotanese, besides giving a clear casus belli in applying coer- 
cion to our Envoy, having kidnapped British subjects, but the 
English people do not know that, and are delighted with the 
capture of Dalimkote, not because Dalimkote ought to be 
captured, but because being sore with inaction, they like to 
hear of a successful stir. 


2. A campaign in Asia exactly fulfils the condition which 
Lord Stanley the other day said we all wanted, viz., a war with 
limited liability. Nobody knows what a war once begun in 
Europe may produce, how far we may be drawn in, what sacri- 
fices we may have to make, what will be the state of affairs 
when the war comes to an end. We may have a thousand 
millions of debt, or France may be all powerful on the Con- 
tinent, or the Revolution may have upset ail existing arrange- 
ments, or we may be fighting by the side of allies we dislike, 
or—in short, we plunge into the unknown. But in Asia we 
do not plunge into the unknown, we know very accurately 
what the end must be. A war there may be long or trouble- 
some or costly, or in exceptional cases, like the reconquest of 
Upper India, very great in scale, but we must win in the end. 
There is no reasonable probability, no probability that any 
statesman will take into serious account, of an Asiatic Power 
defeating Great Britain, That is one well-defined limit. 
There is little probability of an Asiatic Power obtairiing un- 
expected allies, for the States of that continent care nothing 
about each other, hear very little about each other, would not, 
except in the single contingency of a Christian crusade 
against all faiths but one, under any circumstances assist one 
another. Europe holds aloof from such alliances, the only 
two Powers which have an interest in making them thinking 
it better—one to share the spoil as Russia does, the other to 
draw a cordon of silence round her colonies as Holland tries 
todo. This is a second and yet better-defined limit. Above 
all, it is hard to conceive, indeed impossible to conceive, ex- 
cept by imagining data, which is in politics a stupid and mis- 
leading process, of such a condition of affairs, that an Asiatic 
State would not gladly accept a favourable peace at the hands 
of its assailant. We can, that is, always get out of an Asiatic 
war when we like, and that is an almost perfect limit to 
our liability. The chances are great that we shall win 
without excessive sacrifices, greater that we shall win somehow, 
greatest of all that, whether we win or no, we shall get out of 
the affair easily and with credit. All those are not reasons 
for going to war, but they tend to make war easy; and while 
human nature remains as it is, an easy war will be undertaken 
on less provocation than a difficult one. 

3. War in Asia is very profitable. In Europe it is not pro- 
fitable, especially to Englishmen. We have no boundaries to 
enlarge, no dependents from whom to exact the price of aid, 
no enemy whom we are very anxious to dismember. If we 
could gain territory on this continent, it would be worth 
nothing, for it would be so filled with a hostile population 
as simply to embarrass us, or so liable to attack as to increase 
very greatly our permanent expenditure in defence. We got 
all there was to get in 1815, and more than was well worth 
having, and unless over-provoked by the Eastern question, 
shall continue, we hope, to regard continental territory as 
absolutely out of calculation, as much so as territory in the 
moon. But we have never applied this rule to Asia, have 
rather regarded acquisition of territory as the natural termi- 
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Moreover, the larger the quantity acquired, the easier the ex- 
pense is apt to be. Hong Kong costs money, but there is no 
proof that if we took Chusan it would cost anything, and very 
great probability that the Empire of China or Japan, if we 
took either, would in money cost nothing at all. Trade, too, 
can in Asia be really expanded by war. The advantages we 
have gained in China have not perhaps been worth their cost, 
as Mr Cobden said, but they open the road to other advan- 
tages much more considerable, such as a century of free com- 
merce on the Yang-tse-Kiang, and an expedition like that 
which opened the Japanese Inland Sea undoubtedly returns a 
very appreciable interest. It may be questioned whether the 
trade in silk alone will not repay all costs in a single year, 
and there is therefore no argument of loss to restrain ambition 
and the love of excitement, least of all when loss, if it did 
come, would fall on the Indian and not the English tax-payer. 
Profit is of course no justification for war, is often an aggrava- 
tion of the injustice of war, but still, human nature being 
such as it is, a profitable war will be waged more readily 
than an unprofitable one. 


4, Finally, there is a superstitious feeling in the public 
mind with respect to our position in Asia which tends strongly 
to war. We do not wish to exaggerate its influence, but we 
would ask any candid Englishman whether at the bottom of his 
heart there is not a half-acknowleged impression that Britain 
has a destiny in Asia, that in conquering in that region she 
is doing right, or at any rate doing that which it is the will 
of Providence she should do, and what, therefore, she cannot 
ultimately help. We have noticed the expression of that feel- 
ing in Parliament many times, and we believe that among 
people less cultivated than members of Parliament, more espe- | 
cially among that large section of our people who are called 
“Evangelicals,” it has a very real and perceptible weight. 
Doubtless the patent fact that in Asia British dominion ap- 
pears on the whole beneficial, that we carry with us mate- | 
rial civilisation, external order, the means of wealth, and 
some possibilities of progress, has much to do with this, but 
there is something more. Our rise to power in Asia has been 
so rapid and remarkable, attended by incidents so unlike 
ordinary history—which is slow and rarely dramatic—the fact fi 
of this little nation ruling directly one-fifth of the human 
race, and indirectly nearly half, is so completely outside expe- 
rience, that minds little versed in history become bewildered, 
and think they see influences at work which terminate, or 
seem to terminate, political free will. We should not go to 
war to carry out our “ manifest destiny” in Asia; but the 
secret idea that we have a destiny makes us very much more 
ready to accept war than we might otherwise be. 

For all these reasons there is we think a tendency in the 
public mind to be satisfied when it hears of war in Asia, and 
it is therefore incumbent upon those who think little wars as 
inexpedient in Asia as in Europe to watch every movement 
in that quarter with the most earnest attention. We could 
not help, as we showed, battering down the forts of Simono- 
saki, but we should have helped it if Simonosaki had belonged 
to France, and we have a painful doubt whether the public 
cared very much whether we could help it or not, and this 
little war in Bootan, quite justifiable probably, involves Euro- 
pean soldiers and is absolutely without sanction from the 
nation, which scarcely knowing where Bootan is, still is pleased 
to hear that “Dalimkote” has been taken. The state of 
public feeling tends to intensify the activity visible in the 
Far East, and the ordinary restraints from war being in this case 
wholly wanting, there is necessity for much greater watchful- 
ness on the part of moderate men than might be necessary 
either in Europe or America. 


THE BANK OF THE NETHERLANDS, 


Every one who has read Adam Smith’s Inquiry knows some- 
thing about the Bank of Amsterdam, an establishment which 


stopped payment in 1795. With the present state of banking 
in Holland, however, scarcely any one in this country is fully 
acquainted. A little information on this subject may there- 
fore prove acceptable to our readers. 


The Bank of Amsterdam was simply a bank of deposit, and 
for this reason did not issue any notes. In fact, no bank in 
Holland ever issued notes before the year 1814, when the so- 
called “ Bank of the Netherlands” was established by Royal 
Charter, with a capital of 416,666/, divided into 5,000 shares 


i nation of war, have found it when taken very profitable. 
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-Small as this capital was, and though the Dutch Govern- 
ment alone took one thousand shares, a year after the 
Bank had commenced its operations no more than 200,000/ 
had been subscribed, and it lasted another year before the 
subscriptions amounted to the 416,666 required. This /dis- 
inclination on the part of the public to invest their money in | 
the Bank is easily explained. Bank notes at that time were | 
| quite unknown in Holland, and the only knowledge people | 
could get on the subject was rather unfavourable than other- 
wise. It isto be remembered that in 1814 the Bank of 
England had not resumed payment in gold. So the notes of 
| the new establishment were not readily taken by the public, 
| and, as a matter of course, capitalists were unwilling to invest 
|| their money in a concern which was not trusted by the | 
public. Besides, there is another reason why it was very | 
long before the Bank could issue a large number of notes. At 
| that time no Dutch firm of high standing would have thought 
| of discounting a bill. Discount was considered as the last 
| means by which a man, when hard up, could avoid bank- 
| ruptey. Accordingly, the Bank had very little to do, and could | 
only gradually increase its business. 

The capital being small and all transactions being con- 
'| ducted in a very prudent way, the Bank succeeded, however, 
in making some profits. In 1815 a dividend was declared of 
5.84 per cent. on 2,445 shares, in 1816 of 6 per cent. on 
5,000 shares, and in 1819 10.39 per cent. was paid to the 
shareholders. Owing to this circumstance the Bank could 
|| increase its capital by 416,666, which was at once subscribed | 
| by the public. The circulation of notes then amounted (31st 
| of January) to 833,333. 

Of course our readers do not wani us to trace the history of | 

|| the Bank in all particulars up to the present date. The few | 
| details we gave may be sufficient. The distrust with which 
the bank notes were received by the public compelled the | 

Directors to be as prudent as possible. Looking more to the 

future than to high profits at once, they constantly kept a | 
| large metallic reserve, very often equal to 100, and very 
|} seldom under 70 or 80 per cent. of their cash liabilities. 
| Even in the midst of the crisis of 1857 their proportion never | 

fell below 59 per cent. The following figures may give an 
account of the progress of the Bank :— 
Capital, 
including 
Reserve. Deposits. Circulation. Bulli 
£ £ £ £ 

208,338 ... 905,060 ... 150,000 ... 35,85 33 
1825..... 875,000 ... 1,100,833 ... 1,205,000 
1835..... 891,666 ... 1,425,000 2,022,500 ... 
1845..... 1,487,500 ... 1,645,833 3,087,560 ... 
1855..... 1,432,500 ... 1,327,500 ... 


} 7,718,338 ... 
May 9, 1864 1,533,335 2,620,000 ... 9,941,666 ... 








Date. ion. 


| March 31, 


1815..... 


ame 2.145, ‘000 | 
2 =~ox ooo 
— OVDVOd0 


8,564,166 | 
7,196,666 


The original charter of the Bank had been given for 25 


years, and consequently expired on the 31st of March, 1839. 
A second charter was then granted, rather similar to the old | 
|| one, though a little more liberal. So, for instance, the curious 
}| restriction which did not allow the Directors to raise the | 
| rate of discount beyond 5 per cent. was removed. It was also | 
| permitted them by this charter to discount promissory notes | 
| and to advance money on foreign stocks, which they had | 

never done before. On the other hand, the Bank was ordered 

to establish a branch at Rotterdam. It is very odd that this 
| order has never been carried out till this year. It has been 
| constantly deferred, and nobody seems to have made any 
| obje “tion. 

This second charter was granted for twenty-five years, and, 
| as the first one, simply by a Royal ordinance, without any 
| interference of Parliament. Very little was said in the news- 

| papers on the subject. Everybody seemed to be perfectly 
satisfied with the management of the Bank, and nobody 
| wished to adopt any other system than that which existed. 
When, however, the Bank Charter expired again, all this 
had changetl a little. A good many people were dissatisfied 
| with the Bank. They taxed the Directors with over- prudence, 
| and with not rendering all those services to the public which 
| they might render, They professed not to know why free 
competition should be admitted in ev ery department of trade, 
| and not in banking. Indeed, competition had never been ex- 
| cluded even there in theory ; there existed no law or ordinance 
| preventing any bank or private person from issuing notes. 
| Yet, practically, the Bank did possess a monopoly, because all 
other notes, except their own, were required to be stamped. 
Now, this monopoly, it was argued, ought to be done away 
with, So, in order to give fair play to discussion, the Govern 
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| lasted till the Act of 1844 was suspended. 


| same period ? 
| September, 1845, and in November of that same year to 54 


| April, 1847, when it was lowered to 44 
however, was the highest rate charged, and during the crisis 


| still more so than in ordinary times. 


- omissory notes. 
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ment decided upon having the question settled by Parliament. 
A Bill was introduced, by which it was proposed that no Com- 
pany or private individual should henceforth be permitted to 
issue notes, unless authorised to do so by a special Act. At 
the same time this permission was proposed to be granted to 
the Bank of the Netherlands. This Bill was strongly opposed. 
It was said that such a regulation would practically strengthen 
the monopoly of the Bank, instead of abolishing it. Still, 
after a very warm debate, the Bill was passed by both Houses 
by a large majority. Since then a year has elapsed, and no 
other permission to issue notes has yet been granted, nor 
would any one think of making a request for that purpose, 
because the Dutch Parliament would be sure to refuse. The 
general feeling in Holland is very much opposed to free com- 
petition in this matter. 

Nor is it unnatural that this feeling should exist. The 
Bank of the Netherlands may be char ged with over-prudence ; 
it is admitted by all parties that this is about the only fault 
it ever committed. The large metallic reserve it keeps may be 
detrimental to the interests of shareholders ; but it cannot be 
denied that in bad times this very reserve always enabled the 
Bank to give every sort of facilities to trade. To this it must be 
ascribed in part, that most commercial crises have nowhere 
made so few victims as in Holland. Every merchant always 
knew, that however large the drain of bullion might be, 


i 


| there always was money to be had on good security,—either 


of bills, stocks, or merchandise,—at the Bank. Every reader 
of this journal knows how the Bank of England managed be- 
fore and during the crisis of Lees. After having kept the 
rate of discount as low as 3 and 34 per cent. till the beginning 
of 1847, they raised it to 5 per cent. in April, 6 per cent. in 
August, and 8 per cent. in October, whilst in the beginning 
days’ bills were discounted, and 
all advances on stocks absolutely refused. This state of things 
Everybody knows 
Well, how did the Bank of Holland act during the 
It raised its discount to 4 per cent. as early as 


that. 


This rate was maintained with few alterations till 
per cent., though in 
This, 


per cent. 
November it had to be raised again to 6 per cent. 


all sorts of facilities were granted to the public, as usual, 
The same thing hap- 
pened once more in 1857. The discount was raised before 
the crisis commenced, and during that year the highest rates 
were 7 per cent. for bills of exchange and 74 per cent. for 
In fact, as long as the Bank has existed, 
| per cent. has been the highest ‘rate of discount. 

“We give these details merely to account for the strong 





| feeling which exists in Holland in favour of maintaining the 
| monopoly, not as an argument to prove that this feeling is 


right. 

As to the operations of the Bank, they are very simple :— 

1st. The Bank keeps the deposits of the Government. These 
are nearly all the deposits it receives, for it is not the custom 
in Holland to keep anaccount witha bank. Everybody keeps 
his money in his own safe. This is explained by the circum- 
stance that the Bank allows no interest whatever on deposits, 
and would probably charge a commission for collecting bills, 
&e. 

2nd. The Bank discounts bills and promissory notes. For 
the latter, } per cent. per annum is charged extra, as a rule. 

3rd. The Bank advances money on securities, either of stock 
or merchandise. For the former the minimum, for the latter 
the maximum, rate is usually charged. 

At the present moment the account of the Bank stands 
thus :— 

LIABILITIES. 


i irccsccnsavedserscens 
Reserve 


ASSETS. 
Bills discounte2 
Loans on ~lerchandise 
and stuck 
Buliion 
Sundry accounts......... 
Invested reserve 


£ £ 
1,333,333 4,066,956 
200,000 
8,178,118 
3,255,495 
259,218 


2,623,989 
6,307,406 
44,195 
178,613 


Deposits 
Sundry accounts 
13,221,159 13,221,159 
The legal proportion between the bullion and the cash 
liabilities of the Bank is not regulated by Act of Parliament. 
It is fixed by a Royal ordinance and may be changed any 
moment, if necessary. It is at present 2 to 5. Aceording to 
this the Bank might issue now about 12,500,000/. Having 
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issued only 8,166,666/, the present stock of notes is about 
4,833,333/, which is called rather a low figure, as in April it 
amounted to 6,375,000/. Still it isa great deal better than 
two or three months ago, when it fell to 3,333,3331. The 
rate of discount was then raised to 7 per cent. It has since 
been lowered to 6 per cent. for bills of exchange and 6} per 
cent. for promissory notes. 

As stated before, the Bank has no branches anywhere. By 
the law of December, 1863, however, it is bound to have one 
in Rotterdam (which will be opened on the Ist of January, 
1865), and to establish agencies in all the principal places in 
the country. This measure has been taken in order to avoid 
the blame that the Bank only serves for Amsterdam, and does 
nothing for the provinces. 


THE REVENUE RETURNS. 


Nornuine can look or be more excellent than the revenue 
returns which we publish. The income tax is behindhand, 
and it is always behindhand at this season of the year. But 
the Oustoms and the Excise exhibit a most remarkable excess 
above Mr Gladstone’s estimate. Mr Gladstone estimated, in 
round numbers, that the 
£ 

21,820,000 
18,000,000 


Customs would yield 
Excise 


39,820,000 
And three-quarters of each—not always a good, but some- 
times an admissible, mode of reckoning—is :— 


£ 
16,365,000 
13,500,000 


Customs 
Excise 


29,865,000 
This, on this mode of calculation, is the estimate for the 
three-quarters of the financial year now expired. 
And the reality is :— 


£ 
17,002,000 
14,216,000 


Customs 
Excise 
21,218,000 
showing an excess of 1,353,000/ of reality over estimate for 
three-quarters of a year, or about a miilion and three-quarters 
from these two sources of revenue only. 


As the expenditure is likely to be less next year, and as the 
actual revenue is far over the estimated revenue, it is certain 
Mr Gladstone will have a very considerable surplus to deal 
with. He disposed of 500,000/ of it last year, it is true, by 
deferred reductions of taxation, but he will have a very 
important disposable fund even when this charge is duly 
placed to the account. Mr Gladstone may, therefore, be con- 
gratulated on his success, and the nation on its prospects. 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 


the National Debt, during the four weeks ending December 31, 
1864 :— 


Total Amount 
paid by the 
Commissioners. 


Total Amount 
| received by the | 
Commissioners. 


Savines’ Banks :— 
In money and interest credited 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


£ sd] £ sa 
20,e86 9 9 330,318 2 1 
8110 0 


6,977 12 1 
387,295 14 2 


21,017 19 9 
Poet Orricr Savines’ BANKs:— 
Iu money and interest creditea 
To transfer certificat’s from Savings’ Banks 
to Post Office Savings’ Banks. 
By transfer certificates from Post Office 
Savings’ Bank to Savings’ Banks 


35,630 0 0 
6,977 12 1 








3110 0 
42,607 12 1 31 10 9 
Total amounts on December 31, 1864, at the credit of— £ s ad 
The Fund for the Banks for Savings 58,414,896 2 10 
Add six months’ interest credited to the Trustees of 
Savings Banks, in the Books of the National Debt 
628,965 9 9 
$9,043,361 12 7 
4,995,663 2 3 


44,039,024 14 10 
43,683,760 17 5 
a 


EE 


The Post Office Savings’ Banks fund 


Total 
Ditto—by last monthly account 
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THE COMMERCIAL STATE OF AUSTRIA. 
(From a CorrEsPponpENt AT VIENNA.) 
Vienna, January 1, 1865. 

In all my business experience I have never witnessed such a 
general prostration of enterprise, such an absence of that elas- 
ticity of mind which in England and America may be observed 
even in the midst of a crisis, as prevails in this great centre 
of Austrian trade at the present moment. Gloom pervades 
every branch of industry, poverty is rampant in the agricul- 
tural districts of the Empire, dissatisfaction fills every mind, 
and the natural consequence is an unparalleled stagnation of 
commerce, Let me try to probe the causes of a state of things 
which, however melancholy in itself, may be looked upon as a 
wholesome crisis through which, if correctly understood and 
treated, this great and beautiful country will arrive at a state 
of health and prosperity. 


The Viennese love to quote the saying of old Frederic that 
« Austria is so rich in natural resources that her statesmen, 
however hard they have always tried, have never been able to 
ruin her,” implying thereby that her material interests have 
never been properly cared for, and that they are sacrificed to 
objects of political intrigue. Without enlarging on this idea, 
suffice it to say that the present want of confidence may be 
primarily attributed to the calamitous condition of the finances 
of the Empire. The deficit in the Budget this year amounts 
to some seven millions sterling, nor is there any hope of much | 
reduction in the expenditure as long as the unsatisfactory rela- 
tions with Prussia and Italy, and the unsettled state of affairs 
in Hungary, necessitate the maintenance of an armed peace. A 
consequent increase of taxation, and continuous fluctuations in 
the value of the inconvertible bank note, no other kind of money 
being known, inspire a general feeling of uneasiness and distrust, 
and theexistenceof numerous State loans obtained onthe syste: | 
of lotteries engender a spirit of gambling most inimical to the 
steady pursuit of industry. The Ministry of Commerce has 
been virtually suspended for some months past, partly because 
it was inconvenient to have a man in the Cabinet who, if he 
will worthily fill his place, must on many occasions be found 
unwilling to follow his colleagues in the paths of la haute 
politique. It is obvious that the want of such a functionary 
must be prejudicial to the interests of trade, the removal of the 
innumerable grievances complained of by the commercial andin- || 
dustrial classes being nobody’s business. And these grievances | 
are as serious as they are numerous, the maladministration of 
mostof the existing railways, as far as the regulation of the tariff 
of carriage on goods is concerned, being the most injurious. 
As an instance, we may mention that the same company carries | | 
spirits from Breslau to Trieste for a lower freight than from 
Vienna to Trieste, and has thereby compelled a large refinery | 
of spirits at Vienna to remove its establishment in part to | 
Breslau. In an evil hour, ten years ago, the Government 
sold the most important line in the Empire, that | 
between Vienna and Trieste, to a French company, without 
retaining any power over the management, the nature of | 
which is now found so regardless of the interests of the public 
as to create a suspicion of underhand political influences 
being brought to bear on it, with a view of benefiting the 
trade of Marseilles at the expense of Trieste, Several other 
companies show themselves as exacting in their rates as the 
French ; and nothing, in the absence of competing lines, can 
remedy this evil but a rigorous interference of Government. 
The next great want is the construction of a complete net of 
cheap railways, particularly so in Hungary, where valuable 
crops of grain and other produce are quite unsaleable in 
many localities, from an absolute want of means of transport, 
except at an outlay which would more than swallow up the 
whole value of the goods. But, as rails are at double the 
price here of what they cost in England, and must pay an 
import duty of five pounds per ton, roads remain unmade 
because the iron industry must be protected. Another impe- 
diment to the development of trade are the exorbitant rates 
of stamps levied on every species of document, and the in- 
equality of taxation in various parts of the Empire, pressing, 
as it does, most severely on the industrial districts. The 
existence of an antiquated law of usury, the evasion of which 
is a source of prosecutions and lawsuits, may serve as another 
illustration of the state of commercial legislation here. The 
salt and tobacco monopolies also prominently figure among 
the Government contrivances for raising money open to grave | 
objections. In no country on earth is salt so plentifully sup- 
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plied by nature as in Austria; but the poor ane of 
Illyria is not allowed to gather what a beneficent sun dries 
for him on the sea-shore, and the peasant of Galicia, when 
he harrows up a salt spring in his field, must carefully close 
it with soil, as no salt is allowed to reach an Austrian 
household except through the Government, which charges for 
it a price ten times higher than what it could be imrorted for 
from foreign countries, the gross produce of the sales being 
about four millions sterling p.a., leaving a net revenue of 
about 3,370,000. A curious fact is that considerable quan- 
tities are sold by the Government at a low price for export 
into Turkey, the bulk of which is re-imported by smugglers. 
The tobacco sold produces about six millions, exactly one-half | 
of which is expended on the manufacturing process and the 
charges of sale, the net revenue being three millions a 
Many plans are afloat to make these monopolies sources of 2 

larger revenue, at a smaller sacrifice to the consumer. There 
are many people who would pay to Government for the salt | 
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monopoly 1U per vent. 


Hungary to become a California, so well adapted is its rich 
soil for the growth of excellent tobacco, much sought for in 
Germany. At present, its cultivation is prohibited, except for 
Government purposes, or under special license. 

Under all these circumstances, the marvel is, not that 
capital should be scarce and trade languishing, but that the 


| industry and general prosperity of the country should have 
| made such progress during the last twelve years, and, more 


wonderful still, there can be no earthly doubt that, if the 
powers that be so will it, the whole aspect of affairs might be 


rapidly changed, and Austria be put on the high road to good 


Give her another Bruck, and the thing would be 


done. 
(TO BE CONTINUED.] 
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L—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended Dec. 31 
1864, compared with the corresponding periods of the preceding year. 


Quarters ended 


ee A, 
June 30, 
1864 
£ £ 
5,446,000 &, 
4,364,000 
2,539,000 
1,432,000 
2,469,000 
960,060 
£9,000 
495,200 


18.274, 200 


Mare h 31, 
1864 


Sevt. %0, Dec. 
1864 


900 
000 
2, 267,000 
168.000 
782,000 
1,045,000 
69,000 
485.489 


2) 439,000 
367,000 
3,168,000 
965,000 
$1,500 
1,508,589 


18.989.089 


Property Tax 

Post Office... 

Crown Lands. 
Miscellaneous .........sse00.++ 


Pe Rorskerennstia 


14 792,489 


31, | Dec. 20, 
1864 


1,580,000 
1, 090,000 
83,000 
862,596 


18,069,596 


Quarters ended Year 
ended 
Dee. 30, 
1863 


| Year 


_| ended = ‘ ‘ 


Dec. 31, | 


Mareh ol, | Juce 30, we 
86 


1863 


Sent, 40, 


| 1864 1863 


1865 
| 


£ £ £ £ 
| 23,421,000 
| 17,745 000 
9,252,000 
3,208,000 
9,806,000 
5,800,000 
63,000 87,000 | '302,500 
411,504 808, 166 2,899,120 


5,970,C00 
4,753,000 
2,293,000 
1,285,169 
2. 182.000 
‘990, 00e 


5,857,000 

4,405,000 

2,394,000 

"357,000 1, 
3,890,0 0 
955,000 
79,001 
1,171,746 


5,872.000 
3,922,000 
2,191,000 
176,000 
866,006 
905,000 


22,535,000 
43, 


9 468, 000 
3,261,000 90,000 
‘ »,918,000 

950,000 | 
+8,500 
507,704 


307, ‘500 
3,151,874 


18,318. 166 70.433,6 620 


70,125,374 19, 213 746 18,490,204 14.411,504 


i. —Increase and Li ‘Dee rease in the periods ended Dee. 31, 1864, as compared with the corresponding per:ods of the preceding year. 





Quarter ended Dec. 31, 
~ 


Increase. 


Curt ...ccocccce concer cee cee cos cee ces seccccesnses cece cores 
Excise 

Stan ps 

Taxes ....0 

Property Tax 

Post Office .. 

Crown Lands wos 
PENA isccovsencnsnsssonnnnccsnensonneascovenenseneveess 


247.000 
9,000 
160,000 


1,000 
54,4380 


411,430 


TOtals. ccccceccrccecee ssossscsvece avccecveceeseeceese 


Decrease. 


38 ,000 
70, 000 15 


552, “000 


660, 400 


1864. [Nine Months ending Dec. 31,1854, Year ended Dec. 31, 1864. 


sos —— = dunn 


en 


Increase. Decrease. Increase, Decrease. 


£ £ £ £ 
886, 000 

1, 136, 00 eee 
51,000 


43,000 


697,000 
= 1, 598. 0°0 
216,000 
53,000 

7,000 
260, 000 ove 
5, 000 eee 


1, 08 5,000 
250, 000 ‘ 
500 
115" 911 


1,698,411 { 


Nicicematientapenpiiomeninin 


1,782,000 


se 


2,693,000 


£83,589 
Net Decrease. 


£305,246 
Net Decrease. 





IlL.—aAn Account showing the Kevenue and other Keceipts of the Quarter ended Dec. 31, 1864, the . Application of the same, 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 


Surplus balance beyond the charge of the Consolidated Fund, for the quarter £ } 
ended Sept. 30, 1864, viz. :— £ | 
407,349 
— 407,349 | 
Income received in the quarter ended Dec. 31, 1864, as shewn in 
account I 
Amount raised per Act 26-27 Victoria,cap. 80,0n account of fortifications, &. 
Amount raised by the issue of Exchequer bonds, per Act 27-28 Vict. cap. 74 
Amount received in the quarter ended Dec. 31, 1864, in repayment of 
acvances for public works, {c. 
Saving on former charge for the Civil List. 


18,069,596 
115,000 
700,000 


495,182 
90 


Consolidated Fund in Great Britain, to meet the dividends and other 
charges payable in the quarter to March 31, 1865, and for which Ex- 


| 

| 

1 

Balance, being the deficiency on Dec. 31, 1864, upon the charge of the " 
chequer bills (deficiency) wiil be issued in that quarter 


21.7% 39.057 


‘Agriculture. 


AGRICULTURE AND. D THE 
GAME PRESERVING. 

THe new year opens with a slight rally in the price of wheat, the | 
best qualities having sold in Mark jane on Monday last at 1s to 2s | 
per quarter above the prices of the previous week. This, how- 
ever, scarcely indicates any such advance of grain prices as will at | 
all alter the actual position of farmers, who must found their pre- | 
sent calculations on a permanently low price for all sorts of grain. | 
Meat, on the otber hand, is very dear, as much as 5s 10d to 6s | 
per stone of 8 lbs having been “paid in the Metropolitan market | 


NEW YEAR. 


bred sheep are stillselling at 6s per store. Part of these high prices | 
is due to the circumstance that from the deficiency of provender 
during last summer and autumn and the general scarcity of roots, 


more than the west net revenue, and 

yet undertake to supply the public at 20 per cent. below the 

| Present price, A different system with regard to tobacco 
would not only give a better revenue, but would enable 


‘Amount applied out of the Income for the quarter ended Dec. 31, 1864, £ 
in redemption of Exehequer deficiency bills, for the quarter ended 
Sept. 30, 1864, viz. :— 
Total Deficienc FT ccccsdeoseccesescencosonncsnsons pibaeececsccveconsesses 2,695 5 919 
Deduct—Redeemed by Sinking F and 612,471 
2,083,448 
cae : out of the Income to Supply Services, in the quarter ended 
ec. 31, 1864 


Charge of the Consolidated Fund for the quarter ended Dec. 31, 1864, ee - 


9,788,825 


.. 6,288,496 
324,085 
377,500 


70,573 


Interest of the Permanent Debt. 
Terminable Debt 

Principal of Exchequer bills 
Interest of Exchequer bills . 

Interest of deficiency bills . 

The Civil List 

Other charges on Consolidated Fund 
Advances for Public Works, &c.. 
Sinking fund .......ceccceeee ececceces . 


101, 337 

580, 119 

47 9, 396 

646,892 

———— 8,868,378 

Surplus balance in Ireland beyond the charze of the Consolidated Fund 
in Ireland for the quarter ended December 31, 1864 


2 1, 739,057 


prime condition are comparatively limited, oni there can abe no doubt 
that they have been brought to that state by greater outlay than 
ordinary. All the high rates obtained for meat must not, there- 
fore, be set down to the account of the farmers’ profit. Where 
farmers have made stock-keeping a promisent part of their system 
of husbandry, and have managed their stock with a wise and 
liberal economy, especially where the proportion of sheep stock is 
large, there can be little doubt that the farmers have not done 
badly during the past year, and that there is a fair prospect be- 
fore them in the year now commencing. But there is a large 
number, perhaps the majority of farmers, on strong lands espe- 
cially, who have hitherto relied mainly on their grain crops, and 
who cannot readily become large keepers of live stock, both from 
the character of the soil of their farms and the want of sufficient 
building accommodation. Indeed, that which has long been 
pointed out as the only safe method of farming,.i.c., to combine 


| stock-keeping and corn-growing as mutuii helps in one system, 
the numbers of cattle and sheep which come to market in really | 


has now become an imperative necessity, and the hus bandry 


4 


Se 
ee 


- fa - as ee 
—_————$$——$ 











Jan. 7, 1865.] 


which does not or cannot conform to such condition must 
inevitably be inferior and unprofitable. Such an opinion is very 
prevalent, and crops up in most of our rural districts. As 
an instance, the monthly report of the North Riding of Yorkshire, 
in the Murk Lane Express, says:—‘t On the heavy clay soils the 
prices obtained for grain are very unremunerative, and, nolens 
volens, if they continue, landlords as well as farmers will parti- 
cipate in the loss. Clay land farms, we are credibly informed, 
are by no means good to let, and there is much outery for returns 
at the ensuing rentale.” In that district, too, newly-established 
ironworks have had the effect of so advancing the wages of Jabour, 
that able-bodied men cannot be got for farm work under 15s per 
week. Now, with various local modifications, these remarks and 
the state of the labour market are applicable to all our rural dis- 
tricts. How, then, are the inferior and stronger soils to be made 
reasonably profitable? How are the owners of such property to 
hold their renta's together? The answer must be that both 
tenants and landlords must stir themselves. ‘hey must look at 
their actual positions, and adapt themselves to the exigen- 
cies of the times. The clay land farmers may not be able 
to do anything with a breeding flock, but they may feed 
off some sheep in the summer and autumn months, provided 
their land has been properly drained, and they may derive 
good returns from a herd of dairy cows. Much of the strong 
land now in tillage was once dairy land, and though we do 
not believe that more than a certain proportion of strong arable 
land will again be laid down to permanent grass, there can be no 
doubt that on such soils fully one-half of a farm should be grass 
land, and that a herd of cows would prove the most profitable 
kind of stock. Dairy produce has long sold high, and the great 
difficulty of reverting to dairy husbandry in many districts where 
it was once generally practised, consists in the unwillingness of 
the farmers’ wives and daughters to engage in dairy work. 
This will eventually right itself, for if the small dairy farm cannot 
be restored, farmers holding larger breadths of strong land will 
find their account in a dairy, and will sooner or later organise 
some machinery for executing the work. But if farmers are called 
on by the exigencies of the day to exert themselves and to get out 
of their old routine, surely landowners can have no excuse for 
allowing obstructions to all good farming to exist ? 


Look at the following account of the battue shooting on the 
estate of the Earl of Stamford, at Bradgate Park, which has been 
going round the press. The shooting (14 guns) lasted four days 
with the following results :—‘ On the first day they killed 770 
pheasants ; on the second, 2,102; on the third, 1,524; on the 
fourth, 390—total, 4,696 pheasants. Second day, 1 partridge. 
First day, 362 hares; second dav, 526; third day, 195; fourth 
day, 195—total, 978 hares. Second day, 1 snipe. First day, 17 
various ; second day, 5; third day, 340; fourth day, 2,718—total 
3,869 rabbits. Aggregate of first day’s shooting, 1,746; second 
day, 2,476; third day, 2,068; fourth day, 3,321—grand total, 
four days’ shooting, 9,611.” Now, making the largest possible 
allowance for the game fed on the park, woods, and other land 
kept in the owner’s own occupation, can it be doubted that an 
immense proportion of the head of game which could afford such 
a four days’ slaughter has been reared and fed for months on the 
produce of the tenants’ crops? ‘Truly such wholesale slaughter in 
four aristocratic holidays must convey to the minds of practical 
farmers a somewhat desponaing feeling as to the progress of 
husbandry and the state of the farmers on Lord Stamford’s 
property. 

And it is certain that this system of game-preserving, not for the 
sake of sport but for mere ostentation by a coarse and vulgar 
slaughter, is attracting a good deal of attention amongst farmers, 
more especially since that last turn of the screw, the practical com- 
version of the rural police into game-watcliers. 

At the late dinner of the Coventry Christmas cattle fair, Mr 
Caldecott, himself a landowner ard a sportsman, in reference to 
game and the game laws, said ‘‘ They wanted clearly and decidedly 
old English sport, and not the present English butchery. ‘There 
was not a tenant-farmer there present who would not delight in 
the old English sport, and there was not a tenant-farmer present 
who did not feel in his pocket the difficulty of the English butcheries. 
Every Englishman liked to see his landlord or anybody else going 
over his ground and having a fine day’s sport, providing that he 
injured nobody.” Mr Caldecott had before admitted that the 
great difficulty they had ‘was four-footed game—hares and 
rabbits.” 

This is well enough as indicating a landowner’s dislike to battues, 
but in the actual state of this country ‘‘ a fine day’s sport,”— 
expect, perhaps, in partridge shooting—cannot be had on culti- 
vated land, without such a preservation of game as must be very 
injurious to the tenants’ crops. A fair amount of sport might be 
had if the game was entirely under the furmer’s control, and 
nothing short of that will protect the tenants from game damage. 
As Mr Umbers, a farmer, said at Coventry, a landlord had a right 
to stock his land with game or rats if he pleased, but in so doing 
he had “no right to infringe on the property of the tenant- 
farmer.”” Mr Burditt thought game should be the property of the 
tenant, as it is by law. He also said ‘‘ the present system only 
tended to create ill feeling between landlords and ienants, and to 
set class against class.” 








THE ECONOMIST. 


| was a relapse, and yesterday the market was much agitated. The 


9 


Mr Caldecott then spoke again, saying, ‘‘ The case was un- 
doubtedly a hard one, but they must go quietly to work to get the 
evil remedied. They must try to convince the landlords it was 
not their interest to have too much game.......... A first step 
against the system would be to take farms on leases, but a great 
point was to introduce a feeling between landlords aud tenants, 
that they must both live on the land ; and if they fcund, as they had 
already done in this country, that the land would not grow its pro- 
duce under the present system of high’ preserving, it must not be 
practised.” He thought the landlords should be induced to give 
up game-preserving gradually. 


































































































This, however, can scarcely be accomplished, for, as Mr Swin- 
nerton said, ‘“‘ he did vot understand how they were to meet the 
system of high game-preserving half-way, while the farmers were 
having their crops destroyed by wholesale.......... The game, in 
many instances, was so numerous that it did as much mischief to 
a crop as would a flock of sheep.” Several speakers also strongly ob- 
jected to the employment of the police in protecting game as is the 
case under the recent Act of Parliament. 








SJorciqn Correspondence 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 5th inst. The return for the previous: 
week is added :— 





DEBTOR, 

















Jan. 5, 1865. Dec. 29, 1864. . 
f e f c* 
Capital of the bank  ........+00 182,500,000 0 182,500,000 0* 
Profits, in addition to capital 6,943,047 76 6,923,915 8 
Reserve of the bank and bran 22,105,750 14 22,105,750 14 
NOW TeSCFWEC ....ccccccorccesesscerersserseses 4,000,000 0 css. 4,000,000 0 
Notes in circulation and at the branches ...... 790,526,625 0 cece 726,212,275 0 
Drafts drawn by the hank on the branches of 
the bank payable in Paris or in the provinces 5,486,412 53 oo... ° 7,427,596 1 
TYOASUTY ROCOUNE. ..cc0cces- coccccccecesccsccceocooccese 89,690,497 98  ....06 122,312,652 55 
Accounts current at Paris.. 159,787,156 64 ...006 146,645,887 84 
Ditto in the provinces..... 80,700,975 0  ..cove 24,675,970 0 
Dividends payable ...... 16,163,965 75 ..... 14,222,805 75 
Various discounts.... 2,060,373 OL ....00 789,981 57 
Re-discounts ....... eco 2,789,444 5 ..c.00 2,789,444 5 
SUNArieS.....scercereereres mccasecencecoccosccrsouccconsse 25,818,238 42  ...006 9,703,947 87 
1, 338,572,487 18 .e00e 1,270,310,185 86 


CREDITOR. 
f c 
359,969,767 16 
620,025 59 
303,839,895 33 
293,317,935 0 
15,675,431 55, 


330,071,913 
1,654,647 £ 
359,616,362 
330,512,897 
15,541,431 


Cash and bullion ...........0.. ove 
Commercial bills overdue 
Ditto discounted in Par 
l)itto in the branches.. 
Advances on bullion in P; 































Ditto in the provinces.........00+ 4,846,984 4,955,184 0% 
Ditto on public securities in Paris ... + 15,890,300 15,079,800 0 
Ditto in the provinces...........0.+. eeercerececcees 8,473,150 7,981,360 © 
Ditto on obligations and railway snares ... 27,364,300 26,742,900 0 
Ditto in the provinces...........sccescesseeeeseeeee 17,852,800 17,250,550 0» 

Ditto on securities in the Credit Foncier in 
Pris covecsccecccccccoccecscecsaccoscossccccoscosecse 545,500 0 sesees 534,800 0 
Ditto in the provinces.. 368,600 0 ..... ° 401,950 0 
Ditto to the State........ 60,000,000 0 ces ° 60,000,000 0 
Government stock reserve.. 12,980,750 12,980,750 14 
Ditto other securities 36,696,737 36,696,737 91 
Securities held 100,000,000 100,000,000 0 
Hotel and property of 8,380,692 8,392,592 0 
Expenses of management.. 6,697 75 2,756 0 
Sundries 8,268,723 31 ....06 5,916,711 18 
1,338,572,487 18  ...006 1,270,310,135 86 


A decline of 29,898,000f in the metallic reserve, an augmenta- 
tion of 64,414,000f in the note circulation aud of 93,871,000f in 
the discounts, are the privcipal features in the Bank return of 
to-day compared with that of last week. The decline in the stock, 
of coin and bullion, though considerable, is less than might have 
been expected at this season of the year. 


After Thursday last, the Bourse quotations continued to im- 
prove in a marked manner up to Monday; but on Tuesday there 


consequence of the rapid-rise has placed several specalators—one 
of these a very large dcaler in the coulisse—under the impossibility 
of meeting their engagements; and they have been ‘ executed.” 
To-day tie Bourse has been calmer. It is probable that a con- 
siderable portion of the large sum (several millionssterling) which 
the different companies are now paying in. coupons, will be 
carried to it. The following are the quotations—the marked ad- 
vance in the new Mexican loan will be specially noticed :— 
Dee. 30. Jan. 5, 


Pour-and-a-Half (cash) .........00000 
Fours (cash) ..,.cccccsoeses 


Threes...cco.see-s Lenactnanonendeca ctandaene 





eeeeerece 





Orleans 
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Jan. 5. 
fc 
510 0 
908 75 
535 0 
602 £ 
450 
527 
BAT 5 
810 


588 
441 


537 


800 
880 880 


437 vipekate 37 
448 7 455 
461 25 x 
90 0 
92 50 


Messageries Imperiales 
Credit Foncier Bonds of 1.000f at 


Do. Coupons, 500f, 3 per cent.... 
Do do 6500f,4 — - 
Deo. do. new, 500f,4 — 
Do do. 00f,3 — 
Do do 1004 — ‘ae 
Do do. Communales, 500f 


At Lyons, as at Paris, a petition praying for an inquiry into 
the banking system has been signed, and others are being got up 
in other great towns. 
| Government is disposed to comply with tke prayer. ' 
sudden change has come over its resolutions, for hitherto it has 


| than useful. Let us hope, however, that the newspaper is well 
informed. Inquiry would let in light, and light on banks and on 
currency is much needed in tis country, if on'y to dissipate the 
| illusions whieh prevail about the possibility of permanently fixing 
the rate of interest. And if the inquiry should be, as some per- 


| by the revelations that would be made. 


The result of the sequestration of the Bank of Savoy will in all 
probability be a prompter amalgamation of that establishment 
| with the Bank of France than would otherwise have been arrived 
jat. The sequestration caused, as will be supposed, considerable 
| agitation at Annecy. There was a run for gold, but as it had 
been foreseen and provided for, it soon ceased. 


An. article in the Constitutionnel, from the pen of an eminent 
writer, M. Louis Couture, draws attention to the “ new situation” 
|of Mexico. According to M. Couture, this new situation is 
established, not only by the political and military successes of the 
Empire, but by the tide of emigration which has already set in, 
by the construction of railways on an extensive scale, by the 
formation of companies for the establishment of regular lines of 
steam communication between the different ports, by the support 
which the project of a National Bank has obtained from Mexican 
capitalists, and by the disposition to engage seriously in the 
peaceful and profitable pursuits of commerce which is generally 
manifested by the more enlightened part of the population. 





The Customs returns for the eleven months ending November 
of the year 1864 show that the estimated value of the imports was 
2,260,360,000f, whilst that of the corresponding period of 1863 
was 2,224,994,000f; of 1862, 2,024,213,000f; and of 1861, 
2,236,709f; and that the estimated value of the exports was, in 
the eleven months of 1864, 2,684,646,000f; in those of 1863, 
2,399,191,000f; of 1862, 2,012,992,000f; and of 1861, 
1,727,462,600f. The imports here referred to are only those that 
were taken out of bond for consumption; and the exports are 

| those of French production exclusively. 


Gop 


<———Imports———_ 

Bullion. Coin. 

francs francs 
96,512,808 ...120,586,890 ... 
212,580 ... 8,604,273 ... 
Zollverein ... 191,760 ... 60,751,500 . 15,969 ... 3,034,617 
Kingd. ofItaly 3,474,570 ... 71,913,165 ... 3,159,000 ...127,817,400 
Spain “te she Wee .. 29,067,990 ... 38,158,563 
Switzerland ... oe se aco im aes ee 21,569,478 
Roman States. sie one ia 2 3,312,600 
one 915,290 
ee. 41,344,500 
45,000 
26,608,866 


-——Exports———_, 
Bullion. Coin. 
francs francs 
63,000 ... 16,723,119 


England 
67,314 ... 5,283,654 


Belgium 


United States. 


re 196,500 ... 
Other countries 1,261,404 


... 48,133,020 |.. 417,570 ... 


+»-310,185,348 ... 32,790,843 ...284,813,697 


SILVER. 


. 18,972,300 ... 
* 15,202,040 ... 
", 82,919,838 ... 
". 77,925,008 ... 
... 87,907,344 ... 


101,653,122 


6,461,522 ... 18,489,028 
8,322,600 ... 16,994,168 
eos 500,000 
200,340 ... 6,296,100 
940 ... 1,115,815 
1,883,600 ... 8,477,600 
eee one 547,121 

eve eee 64,200 
4,513,400 
65,454,000 


Zollverein 393,367 
Spain ove 
Kingd.of Italy 25,218,472 
Switzerland ... oe 


ve ave 58,874,200 ... 
290,200 ... 


United States. =f am 
China 


ete. Fost 6,018,400 ... 6,702,000 
Other countries 5,639,781 ... 10,633,049 ... 39,468,745 ... 39,161,959 


+--121,226,347 ...168,311,291 


59 890966 ...188,849,674 


as 





been of opinion ihat, as it has no intention whatever of disturbing | 
the existing system, a public inquiry would be pernicious rather | 


| bitant tonnage duty of 4f 50c per ton. 


| Sons suggest, extended to the operations of the Credit Companies, | indeed, very singular that such seafaring nations as the Swedes, 


| so much the better. The public would be both pleased and edified | 
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Turning the totals for the eleven months of 1864 into English 


| money, the results are as follows :— 


£ 
16,473,538 


The imports of gold were 
12,704,181 


The exports of gold were 


8,769,357 
£ 


Excess of imports 


11,581,505 


The exports of silver were 
9,949,625 


The imports of silver were 


Excess of exports 1,631,880 
Deducting the excess of export of silver from the excess of im- 


| ports of gold, it appears that in the first eleven months the stock of 

| precious metals increased by 2,137,477. 

| to the East, it was 1,653,780! in gold, and 180,536/ in silver to 
Egypt; 4,973,152/ in silver to British India; in the latter metal, 

| 486,560/ to China; the total being 7,294,028/. 

One of the newspapers says that the | 


If so, a | a treaty of commerce and navigation between France and the 


As to the amount sent 


Since the autumn of 1863, negotiations have been going on for 


United Kingdom of Sweden and Norway. This treaty is now on 
the point of being comeluded. Sweden und Norway are the only 
European countries of any note, whose vessels, in direct inter- 
course with France, are subject in the latter country to the exor- 
French vessels are alto- 
gether exempt, and other vessels pay only a small duty per ton. 
In addition to thie, cargoes of timber have to pay a differential 
duty when they arrive in other than French ships. It seems, 


and more particularly the Norwegians, should be the very last to 
avail themselves of the opportunity of getting rid of an excep- 
tional treatment which has had a most injurious effect upon. their 
navigation, and will shortly extinguish it completely, as far as 
France is concerned, if matters are allowed to go on as they are., 
The exemption from tonnage dues and differential duty operates 
as a high premium for French ships, and has called forth a yearly 
increasing fleet of such ships especially adapted for the northern 
trade. This fleet would never have sprung into existence, if 
Sweden and Norway had concluded their treaty with France,some 
years earlier, which would have had the effect of reducing the 
dues and abolishing the differential duty. It is difficult to. ac- 
count for this delay, as Sweden and Norway have everything to 
gain—more even than any other country, considering the import- 
ance of their mercantile navy—and nothing whatever to lose by 
a treaty with France. The only explanation of the matter is to 
be found in the known tenacity of Sweden in upholdivg a protec- 
tive tariff. France naturally is unwilling to release Swedish 
shipping from the tonnage dues, as long as each and every one 
of the productions of French industry is liable to exorbitant 
duties in Sweden. The protectionist interest seems to be more 
powerful there than in any other country, and strong enough to 
frustrate every effort to deliver the people from the bondage in 
which they are held by a few manufacturers. Protectionism is 
now-a-days universally condemned, and the era of freedom is 
rapidly approaching. Nowhere free trade is more needed than 
in those isolated and thinly populated countries of the North, 
where every protected industry assumes the character of a 
monopoly in proportion as competition is wanting within the 
country itseif, Every protective duty then becomes a propor- 
tionate tax levied on the whole community for the sole benefit 
of manufacturers. It is most astonishing that Sweden should 
long have borne this taxation, in addition to all other burdens, 
without being totally ruined years ago. It would seem but 
natural that frequent financial crises should oceur as am un- 
avoidable consequence of such a perverted system, and that the 
country, where it prevails, should find itself in perpetual want of 
money needed for legitimate purposes, when nearly all its capital 
and most of its foreign and domestic credit are employed: for 
manufactures, founded, not upon sound calculations and proper 
and economical management, but upon profit to be derived from 
protection,—that is faxes upon the consumer. Considering the 
great advantages England and all countries that have more or less 
followed her example are deriving from free intercourse with the 
rest of the world, Sweden and Norway may be congratulated on 
the prospect of abandoning a commercial policy which is a clog 
to the steady development of their rich natural resources. As 
soon as industry and navigation shall be completely liberated 
from this heavy burden, these countries will rise to a degree of 
prosperity and pecuniary independence hitherto uaknown to 
them, and the Government that takes a decisive step in this direc- 
tion will be deserving of the lasting gratitude ot the two nations. 


The following is the market report :— 

Frour.—At Paris, yesterday, prices were very firm, the quotations 
were: Six marks, 48f; current month, 49{; four months of January, 
50f 50c ; and 50f four months of March; 52f 50c and 52f four months 
of May, the sack of 157 kilogs. Type Paris, 29f 25c current month; 
29f 75¢ to 30f four months of January, the 101 kilogs. 

Wueat.—At Paris, yesterday, business was without animation, the 
quotations were almost the same as last week. Choice red wheat, 
26f 50c; red, 26f; first quality, 25f 500; good sorts, 25f the sack of 
120 kilogs. 

Corzes—At Havre, in the week ending Friday, the sales were 12,183 
bales and piculs, and the arrivals 1,450 bales. The stock was estimated 
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at 52,100 bales. The closing quotations were 5f to 10f higher for 
' United States; 5f for Coconada; 10f to 35f for Surat ; 5f for Kurrachee, 
Tinnevelly, and Bengal ; 5f to 10f for Madras; 3f to 5f for China, Low 
New Orleans was consequently 343f the 50 kilogs ; good ordinary Broach, 
240f; Tinnevelly, 220f; Madras, 225f; China, 193f ; Egypt, 320f. This 
week, the market has been calm, and yesterday New Orleans was 
817f 50c; Pernambuco, 315{; Jumel, 320f; Surat, 120f ; Oomrawattee, 
285f and 225f ; Tinnevelly, 180f ; Madras, 205f ; Coconada, 207f£ 50c ; 
Japan, 217f 50c ; China, 187! 50c and 182f 50c. 


Suear.—At Havre, in the week ending Friday, business was calm, 
but prices were firm. The sales were 65 cases French West India, dis- 
e, 51f the 50 kilogs, bonne quatrieme, duty paid; 22 ditto ditto, 
for delivery, 51f; 430 casks usine, 64f; 564 Havana, 32f 25c to 32f 50c, 
No. 12, in bond ; 240 ditto, old, 32f, No. 12; and 150 ditto, 31f. The 
arrivals were 450 sacks from Dunkirk. This week, Havana, No, 12, in 
bond, 35f 25c. At Nanzes, last week, the sales were 5,000 sacks Re- 
union, old crop, 54f, bonne quatrieme, duty paid; 2,400 ditto, new crop. 
54£ 50c ; 365 casks French West India, 51E, bonne quatrieme; 40 usine, 
61f Te; 5 ditto ditto, 58f; 25 ditto, 59f; 32 sacks ditto, 62f 50c; 10 
French West India, 54f 25c. This week, Reunion, new, 54f 50c, bonne 
quatrieme ; ditto, old, 54f 25c. At Bordeaux, last week, there was no 
business. Prices were nominal, French West India, 52f; Reunion, 
54f 75c; Mauritius, 55f 50c; Santiago, 52f; Havana, 32f 50f, No. 14. 
This week, Havana, for re-exportation, 36f. This week, no sales. At 
Marseilles, last week, sales consisted of 3,000 bales: Reunion, 55f, bonne 
quatrieme, duty paid; 800 casks Havana, disposable, 34f, in bond; 
1,000 ditto Havana, for delivery, 34f; 500 ditto Havana, disposable, 
83f, No, 12, bonne quatrieme. This week, no sales. 


Corruz.—At Havre, in the week ending Friday, the sales were 2,500 
sacks Hayti Port-au-Prince, 81f 75¢e to 81f 85c the 50 kilogs, in bond ; 
200 Gonaives, 89f; 3,850 Rio unwashed, disposable or for delivery. 71f 
to 74f ; 8,211 ditto ditto, for delivery, 73f to 77f 50c ; 965 Rio washed, 
for delivery, 93f to 98f; 500 Santos, for delivery, 75f 50c; 2,800 ditto, 
in bend, floating conditions, 76f; 500 Mysore, 87{ in bond. By auction, 
different sorts damaged were sold. This week, Laguayra, 90f; Rio, 71f 
in bond; 500 Rio, for delivery, have been sold at prices kept secret. At 
Bordeaux, last week, business was almost null, but prices remained 
firm. The sales consisted only in 35 cases Santiago, at 104f, in bond. 
This week, no sales. At Marseilles, last week, business was calm, but 
on the best sorts prices rose. Common sorts were somewhat in decline, 
The sales were 1,600 sacks Rio, for delivery, 80f ; 980 Rio, for delivery. 
No sales this week, 

Inpico.—At Havre, in the week ending Friday, the sales were 1 chest 
Kurpah, and 4 chests old Bengal, at prices kept secret; 7 ditto Bengal, 
new, at 10c to 53c above the last estimates; 30 chests ditto, at the 
estimates. The arrivals were 16 chests and 1 seron. This week, 
Bengal has been above the estimate At Bordeuwxr, last week, 10 chests 
Bengal at the last prices, 35 Kurpah went at an abatement of lic to 
25ce. This week, Kurpah at prices not staved. 

Hiwes.—At Havre, in the week ending Friday, sales consisted of 625 
Buenos Ayres dry ox, 102f 50c the 50 kilogs, duty paid; 2,000 ditto 
ox and cow, 80f; 1,000 ditto salted saladeros ox, 61f 5Uc; 2,000 Rio 
Grande, salted, 55f; 2,200 Permambuco salted, for delivery, 46f 50c; 
200 Valparaiso, salted, dry cow, 70f; 143 ditto salted, cow, 46f 
400 ditto, ditto, ox, 51f 25c to 56f, withdrawn from the last auction. 
150. Lima, drysalted, 66f 50c; 150 New Orleans, salted, 40f; 1,050 
horse, salted, Montevideo, 42f 50c to 48f; 10 bales kid, La Plata, 13f the 
dozen. Some sorts, damaged, were sold by auction. The arrivals were 
5,880. This week, New Orleans, salted, 39f; Rio Hachaox, dry, 74f; 
horse, Buenos Ayres, salted, 43f; cow, 95f. 

Tattow.—At Havre, in the week ending Friday, the sales were 15 
casks New York, 50f 75c the 50 kilogs; 51 ditto, old, 20f 25c to 50f 50c; 


50c; 


50 La Plata, 51f 27c: ditto, inferior, 48f 50c; 110 casks Uruguay, 49f, 
| indifferent quality. No arrivals. This week, La Plata, 50f 75c; Buenos 


Ayres, 51f. At Paris, yesterday, the 100 kilogs were 109f 45¢, octroi 
duty included. 

Woot.—At Havre, in the week which ended Friday, business was 
somewhat animated. 224 bales washed La Plata, lf 40c to 2f 10c the 


kilog; 85 bales Monte Video, unwashed, 2f 25e to 2f 40c; 296 bales 
washed, 2f 50c; 7 bales Entre Kios, unwashed, 2f 20c. The arrivals 
were 450 bales. This week, no business, 


Spreits.—At Paris, yesterday, 3-6 first quality, disposable, 63 50c the 
heetolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg ,874f ; beetroot, first quality, 67f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 








Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports of coals into the port and 
district of London, by sea, railway, and canal, during the year 
1864 :— 



























By Sea. By, Railway, Canal, and Roads. 
Ships. Tons. Tons cwt 
Newcastle sseccesesesceee 2,716 ... 1,286,353 | London ard North-Western 961,697 1 
Seaham........ - 616... 149,841 | Great Northern..... 703,169 10 
Sunderland ..... - 2,072 .... 903,721 | Great Western 191,931 0 
Middlesborough.. 259... 77,641 | Midland ........... 137,340 7 
Hartlepool ........ 1,786 509,702 | Great Eastern 197,855 6 
Blyth  ....0.00 35 9,836 | South-Western .. 20,349 5 
Scotch ..... 113. 16,304 | London, Chatham, & Dover.. 11,744 6 
Welsh 252 .. 92,467 | London, Tilbury, & Southend 639 0 
Yorkshire. 198 . 26,640 | South-Eastern 17,716 14 
Duff (part cargo) eon one 307 | Grand Junction Canal 8,902 10 
Small coal TA wee 80,913 | Roads ....ccc..--svesee 8381 0 
Cinders........ 93... 12,478 
Totall...0....+0+ 8,214 ... 3,116,703 Total tons .......+.. 2,359,723. 19 
Sea-borne:—Imports during 1863. Railway, Canal, and Roads.—Imports 
Ships. Tons, during 1863. Tons. 
TIE snciopneintgptinnsecuse 9,687 ... S,SSGLME PARES ......ccccccccccecnccescccecesccens +. 1,791,982 
Decrease in 1864........." 14732... 218,473 | Increase in 1864 .......sess.csseeees - 567,791 





Exports, 1864, 

Export list, showing the distribution of coal imported into the port 
or district of London, by sea, rail, and canal, and afterwards exported 
coastwise or to foreign parts, or sent beyond the limits of the London, 
district, by rail or inland navigation, during the year 1864 :— 














L Railway-borne coal passing in transitu through district .......... eevceseseseeses «=| OR ERO 
2. Sea-borne coal exported coastwise or te foreign parts, or to the 
CUTIES 2. -cescocererosacenseepuccerecooquaepatmpbeentcevsenecs deeccogeopeneqnqqvesnee 
Ditto sent beyond limits by ene 
Ditto by canal ........ sec cousevewevencosesccssce ses: eceee - 62,719 
——- 527,652 
3, Railway-borne coal exported coastwise or to foreign parts, or 
CRE CORES :..nsncevecccniereesssoccoocsncorcsononenncesesecsopnesaicescosocsoessese’ 26,248 
Ditto by rail beyond districts ° 1,440 
SR ay GARIN elntoersesseseneeaveceudipenycusenseeinupenedignenuninigedtion 2,305 
—_—_—— 29,993 
4. Sea-borne coal brought into port and exported im same ships....0.....000.0++0 7,342 
Total quantity of ceal conveyed beyond the limits of the Coal Duty 
District during the year 1964 ..............cssssssoseccsecseserees ° 746,467 
Ditto during 1863..............s0ee- 656,760 
Increase in 1864 ....... ccvccccnscecssccsseuvete exneeoeee — 99,707 


The following are the traffic: returas of some of the American railways 
for November :— 





1864, 1863. Increase, 

Miles open. ols. dols. dols. 
Atlantic and Great Western ...co.sss-... 322 ... 881,810 ... 126,517 ... 175,293 
Cleveland and Pittsburgh .... 218 220,062 ... 177,653 42,409 
Cleveland and Toledo .......... - 208 ... 184,684 ... 138,575 ... 46,089 
Pittsburgh Fort Wayne and Chicago ... 467 ... 743,751 ... 466,300 277,451 


Advices from Caleutta announce that on the 22nd of November the 
Government issued a notification authorising the sovereigns and half- 
sovereigns of Australia, as well as of England, to be received at all the 
Treasuries as the equivalent respectively of 10 and 5 rupees. The 
various agencies of issues of the several cireles of Government paper 
currency in British India were at the same time authorised to issue 
notes against these coins to the extent of one-fourth of the amount of 
their issues on bullion generally. 

The new joint stock companies brought out during the year just 
concluded numbered 282, against 263 during the twelve months enaing 
with Dec. 31, 1863. Messrs Spackman and Sons have published the 
following observations and statistics in reference to last year’s new 
undertakings :— The capital authorised Amounts to 155,887,500/, the 
capital offered to the public to 106,523,000/, and the deposits thereon to 
12,545,800 These figures, as compared with those for the year 1868, 
give the following results :— 














Com- Capital Capital 
panies. es ised. ae Deposits. 
£ 
BBGES. ..ccccccccccccecesccccccosscococs 282 ... 15! 5,887, 500 ... 106,523,000 ... 12,545,800 
1863 ........ccccccsccceccovocducceseo 263 100,053,000 78,135,000 ... 8,875,550 
Increase Over 1863....00 s++++++ 19 ... 55,834,500 ... 28,388,000 ... 3,67",250 
Total for 2 years, 63 and Gh. 545 255,940,500 ... 184,658,000 21,421,350 


The universality of the adoption of the principle of limited liability i is 
again illustrated by the fact that only one of the 282 companies named 
is unlimited :— 





Companies limited.........0.0-+ 279 ... 153,357,500 ... 108;993,000 ... 12,278,300 
Companies in which the lia- 
bility is limited by special 
Act of Parliament or woes al 
Chrarter......ccccccccscccsecsoees 2 2,500,000 .00 2,500,000 ... 287,500 
Company uulimited . ccccecesees ° 1 30,000 .. 30,' 00 30,000 
Total ..cccccscccescccseeee 282 ... 155,887,500 ... 106,523,000 ... 12,545,800 


In addition to the capital required for new companies, a large amount 
of new capital has been issued by existing companies during the past 
year, an account of which is also annexed, amounting to capital offered 
35,315,0002 


£ 
Capital called up....ccrccccessecssreseccsssssenccsecscccssesescenee — 71944,000 
PLeEMIUMS.....0.sercesesersesereserreaerseversceseescessesuenssseees 3,889,855 
11,683, 833 


The total for new companies and new issues by old companies will 
therefore be :— 











Capital Capital . Pre- 
Authorised. Offered. Wrage, Bits. 
£ £ 
New Companies ........eseecesseeeee 155,887,500 ... 106,523,000 ... 12, As, 800 . 
New issues by old companies... ee os 35, 315,000 ,.. 7,844,000 .  2,899,83 
155,887,500 ... 141,838,000 ... 20,389,800 ... 3,839,833 
ae ——Y 
24,229,633 


And the amount called up for deposits and premiums is distributed as 
under :— 




















£ £ 
Banki ae SU scinnainitinbie lta tema <> 
—er ee ccentiadeisinalitnnste= ae 
10,318,333 
Financial and Discount, ROW  ..........sesessessersensserseesessnenes eceve 2,218,750 
=~ end” ~ Ciena stitute dineineninaiiidenslias ae 
— 4,213,750 | 
eng AE TR rer? ee 
3,743,500 
eee ee 
ee a swaiitin 
Insurance, NeW.......++« a woeveutocs pccccsunttccbetiinedees 585,000 
— QE cccccccesee nostesetenstehetadmiaie ee — 
Shipping, new . 750 
— old. 187,500 
1,185,600 
Hotel, new. 397,700 
— old. 7,500 
405,200 
5 silidipah etna ches sabilbdittatbeltiaoa ah ee 
5 ae 179,000 
20,000 
a ee 
1,356,100 
82,000 
=bicneme; 
aR acisicteiceeni sctisiiahadedaiasdnaiaiinimpaennanettis sue 24,229,688 
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Subjoined is Messrs Spackman and Sons’ analysis of the new com- 
panies brought out last year :— 
No. of Capital 


Capital 
Anthorised. 
£ 


Companies. Offered. 


Deposit. 
£ 

Banking . 
Financial and Discount ... 
Manufacturing and trading... 
Railways .... 
Insurance. 
Shipping . ose eee 
Hotel... - ese 
Mining . 
Gas 


25,606,000 
38,150,000 
38,195,000 
12,510,000 

9,200,000 
14,800,000 

1,990,000 

4,189,500 
es 1,280,000 
es 9,973,000 


eos 155,887,500 ... 106,523,000 ... 12,545,800 


An account of the importations and exportations of bullion and specie 
fegisteredin the week ended January 4, 1865 ':— 


Geld imported into the United Kingdom. 
Countries from which imported. 


£ 

16,300,000 
23,550,000 
29,210,000 
6,860,000 
4,925,000 
11,250,000 
1,950,000 
3,265,000 
880,000 
8,333,000 


1,585,000 
2,213,750 
3,608,500 
$48,000 
585,000 
997,500 
397,700 
775,250 
179,000 


Miscellaneous ...........<.++» eecceccee o 1,356,100 


Total ....ccccccrcossessceseesere 2O2 


‘oom of the importations registered in 
wi 


37030 


Approximate value of the said importations 


£ 
computed at the rates specified below ....... 129605 


£ada £sa 
$15 0 


Rates of valuation. mmnnennnannper on { to fs 10 0 }.. 
317 104 


Silver imported into the United Kingdom. 
Countries fram which imported. Cc Bullion, 


oz. 
19632 .. 
888380 


St Thomas......... 
United States of 


Aggregate of the importations registered in 
the wee 


See eeeeeeoneeeeecereseseeeeeoeeeeeeere eonese 


908012 
Approximate value of the said importations 


£ 
somputed at the rates specified below ...... 211430 


£ 
249703 
s 4 sd 
4 11g 
Rates of valuation °........ccscsssssssessesPOr OZ to 
5 1g) 


Gold exported from the United Kingdom. 


one 5 6 


Foreign. 
oz. 


37296 


)Bullion. 
oz. 
1528 


Ageregate of the exportations 
registered in the week ...... 


Approximate value of the said 
exportations computed at the 
tates specified below .....er0. 


1528 
£ £ 
142502 5742 


£ed 


Z£ad Z£sd 
Rates of valnation........peroz $1710} ... 


316.5 w 315 2 
Silver exported from the United Kingcom. 
!-———Coin. —~ 
Countries to which exported 


British Fereign. 
oz. oz. 
Belgium........ wonconenesceeesoceses 


France ; a 


ran 9384 
Turkey ..cososocees evccceeccee 40 ese 


Aggregate of the exportations 
registered in the week ...... 40 


Approximate value of the said £ 
exportations computed atthe 


rates specified below .......0. 10 


ada sd sd 

Pemhens: Smee Da Peg oc 

Subjoined is an extract from Messrs Glover Brothers’ freight report 
for the past year :—“ Although the proportions of British and foreign 
tonnage in our trade increased and decreased in the same directions as 
in 1863, the extent of the respective increase and decrease is remark- 


able. Foreign tonnage decreased 630,988 tons, British tonnage increased 
nearly double the foreign decrease, viz., 1,226,617 tons. The one de- 
creased 8 per cent., the other increased 8 per cent. The proportion of 
foreign tonnage in our trade has undergone the following fluctuations :— 
From 1834 to 1838, it was 28 per cent.; from 1844 to 1848, it was 30 
per cent. ; from 1854 to 1858, it was 41 per cent.; in 1859, it was 40 
per cent.; in 1860, it was 41°83 per cent.; in 1861, it was 40-03 per 
cent.; in 1862, it was 37°68 per cent. ; in 1863, it was 33°71 per cent.; 
and in 1864, it was 30°19 per cent. During the first ten months of 1860, 


Rallion, 
oz. 
32000 


9384 
£ £ 
2350 35506 


Rates of valuation ......per oz 


American vessels entered and cleared at our ports with cargo to the 
extent of 2,296,011 tons ; during the same period, last year, the amount | 


was only 810,313 tons—a reduction of 64 per cent. The Dano-German 
war so affected the German flag in our trade, that it declined from 


1,815,775 tons in the first ten months of 1863 to 1,067,219 tons in the 
same period of 1864, or 41 per cent. Danish tonnage, during the same 


period of 1863, was 528,389 tons, and declined in 1864 to 473,922 tons, 
or 10 per cent. The registered tonnage of sailing vessels belonging to 
the United Kingdom was rather more than four-and-a-half millions 
toris at the end of 1868, viz., 4,655,924 tons; in 1853 it was 3,783,092. 
Steam tonnage under the British flag shows a much larger increase, 
In 1853, it was 250,112 tons; in 1863, it had become 592,950 tons—an 
increase of 136 per cent.” In reference to the “Contract Coal Charter,” 
the same gentlemen observe :—“ Practically, this form of charter takes 
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from the shipowner his lien for freight as a common carrier, and enables 
the contractor holding it to hypothecate, not only the cargo worth 9s or 
10s per ton which is his, but the freight also, often worth three or four 
times the cargo, which is the shipowner’s. To be able to hypothecate 
what one has to pay is unquestionably a ‘new facility,’ but the loss and 


suffering in which this facility has recently involved shipowners should 
dictate its extinction.” 


The following returns show the state of the note circulation of the 
United Kingdom during the four weeks ending Dee. 10, 1864, compared 
with the previous month :— 


| Nov. 12, | Dec. 10, 
| 1864. 1864, 


Increase. | Decrease, 
aD 
£ | s..408 
Bank of England.......c.scccscsessecsseseeses 20906439 | 19806138 
Private Banks veel 3211348 3053541 
Joint Stock Banks ......+++. eccseecceeceesoncece! |} 2855423 | 2754143 


ove 1100301 

ove 152807 
ove 101280 

nf geen et aS 


Total in England....c.ceccccssecseseerseees | 96973210 | 25618822 a 1354388 
Scotland... ove 4444334 4626796 182462 oe 
Ireland . 5956310 5872705 ove 83605 


| 
ee eeeceesecsccecseseeseoses 


| 


United Kingdomsessessesssessveesssesee! 37373854 | 36118323 Biri 1255531 


And as compared with the month ending the 12th of Dec., 1863, the 
above returns show a decrease of 1,205,107/ in the circulation of notes in 
England, and a decrease of 1,285,523/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of thecirculation:—The English private 
banks are below their fixed issue 1,154,245/, the English joint stock banks 
ar? below their fixed issue 472,214/—total below fixed issue in England 
1,626,459: the Scotch banks are above their fixed issue 1,877,525/; the 
Irish banks are below their fixed issue 481,789/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending the 7th Dec. was 18,953,517/, being an increase of 676,215 
as compared with the previous month, and an increase of 742,261] 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the month 
ending the 10th :—Gold and silver held by the Scotch banks, 2,5138,2051; 
gold and silver held by the Irish banks, 2,180,7787; total 4,693,9837; 
being an increase of 115,452/ as compared with the previous return, 


and an increase of 44,2751 when compared with the corresponding 
period of last year. 


TO READERS AND CORRESPONDENTS 
Communications must be authenticated by the name of the writer. 
The Editor of the Economist cannot undertake to return rejected 


communications. 
Cie Gazette. 


“BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazerrs.) 


Ax AccourT pursuant tothe Act 7th and 8th Victoria, cap. $2. for the week ending 
on Wednesday, the 4th day of January, 1865. 


ISSUE DEPARTMENi. 
£ 


Bankers’ 


ae — 


a 


“ 

11,015,100 
3,634,900 

13,518,760 


27 968,760 


Silver Bullion .......scseeessess 


27,968,760 | 
BANKING DEPARTMENT. 


£ 
Proprietors’ Capital ......c.00- 14,553,000 | Government Securities(includ- 
Rest ..c.cceere ercoeces eecccsceee wees 3384035) ing Dead Weight Annuity) 
Public Deposits, including Ex- Other Securities .......... esceseee 21,711,507 
chequer, Savings Banks, | NOtOS .csccceescecceccees ee 7,453,420 
Commissioners of Nationa) Gold and Silver Coin,,......+00» 614,832 
Debdt,and DividendAccounts 
ther Deposits 
Seven Day and other Bills...... 


11,024,397 


8,500 269 
13,874.977 
491,875 


40,804,156 | 
Dated the 4th January 1865, 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. £ ! 
Circulation (including Bank Securities ....... enscaneonnccescesebe 


Ge WIMIAD os <<seenicucessasdocceo 21,007,215 | Coin and Builiotes...ssscssesoves 
Public Deposits ... so» 8,500,269 | 


Private Deposits....c.sseseeeee 13,874,977 | 


40,904,156 
W. MILLER, Chief Cashier. 


Assets. 


43,382,451 | 46,766,496 
The balance of Assets above Liabilities being 3,384,0357, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


An INCREASE Of Circulation Of .......ssssercessressessssenssseesee £1,196,780 
A DECREASE of Public Deposits of ........ 100 856 
An rxcneasE of Other Deposits of 834,334 
An mecreaseE of Government Securities of .. 199,855 
An rvoreaseE of Other Securities of ..... 1,924.966 
A DECREASE of Bullion of .....0004. 187,382 
An rncrease of Rest of.. 27,181 
A pecrease of Reserve 1,309,737 


The Bank return of this week indicates the extent of the 
engagements of the mercantile community at this period of 
the year ; the private securities having increased 1,924,966l. 
The addition to the private deposits is relatively small, and 
the consequent decrease in the reserve reaches 1,309,7371. 
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4) The stock of coin and bullion is 167,382/ below that held las 
|| week. 
Subjoined is our usual table, affording a comparative view of 
4\the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
|| a period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1855 :-— 





At corresponding dates| 


with the present week, 1865. 


1855. 


ee ae 
Circulation, aucluding) £ 
x post bills | 20 643,120 
' | 6.391,361 ) 
se 9,981,354 | 
t es...| 11,611,800 


£ 
21,007,215 
8,500,269 
13,874,977 
11,024,397 
21,711,567 
8,068,252 
13,983,592 
i Ce 


z | £ 
21,086,675 | 20,929 993 | 21,322,304 
4.542.974 8782 808 | 11,001,982 
18,206 488 | 14,393,808 | 13.052.694 
12:768,618 | 11'635,848 | 10,957,189 
18.156 887 | 20,887,385 | 22,422'763 
10,342,402 | 91057145 | 8.128.494 
16.046 017 | 14,635,555 | 14,196,754 
2) p.c. Bn e 7p. 
934 934 xd 91 
Average price of wheat 623 1d 455 19d 39s 10d 
Exchange on Paris(shrt;| 25 0 25 20 97)'25 15 223) 25 25 30 | 25 15 20 
= Amsterdam ditto...11 153 16) 11 16 17 (11 14} 149/11 16) 17,11 144. 153 
18 74 8| 18 6 6} | 187} 8 | 13 73 7% 


| Coin and bullion 
Bank rate of discount... 
Price of Consols 








= Hambarg(3months)| 13 53 53 


In the corresponding week of 1855, the accession of the 

| Austrian forces to the cause of Turkey was looked for. France 

and Austria had concluded a treaty with relation chiefly to 

the Italian provinces. A loan of 500,000,000f had been 
announced by the French Government. 


In 1862, the news received from New York, in the absence 

j| of a formal reply to the despatches of our Government, had 

been more favourably interpreted. The demand for money 

was active. The altered condition of our American trade, 

owing to the cessation of the cotton shipments to England, 

was occasioning the arrival of large imports of bullion in 
London. 


In 1863, the financial report of M. Fould had been pub- 

}| lished in Paris, stating the ascertained deficit for 1862 at 

j| 1,200,000/, consequent on the Mexican expedition, and esti- 

|| mating the surplus for 1863 at 4,400,000/. A new arrange- 

ment had been finally agreed to between the Austrian 

Government and the National Bank at Vienna, by which the 
Bank was rendered entirely independent of the State. 


In 1864, England had protested against the proposed occu- 
pation of Schleswig by Austria and Prussia. The Duke 
Frederick had been proclaimed at Kiel. The Danish troops 
had evacuated Rendsburg, which had been entered by 5,000 
Saxons under General Hake. King Christian had issued a 
proclamation to the Danish army, and preparations for hos- 
tilities were being made, The Russians had been defeated 
near Cracow, and a fresh insurgent corps had made its appear- 
ance, Warlike preparations were being made in the Danish 
Principalities. At Lisbon, the Cortes had been opened by the 
King in person. Affairs in Japan were more pacific. The 
Federals were going into winter quarters at Chattanooga. 
Longstreet had defeated the Federals at Bear Station. Gene- 
ral Johnstone had been appointed to the command of the 
Confederate army in Tennessee, and Averill had cut off Gene- 
ral Longstreet’s communications with Richmond. The sub- 
stitute system had been abrogated in the Confederate Con- 
The money market was much depressed by the 
The tendency of the stock 


gress. 
Schleswig-Holstein question. 


markets was also unfavourable. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
5,499,8647; in 1862, an excess of 49,601/; in 1863, a 
deficiency of 6,494,0777; and in 1864, a deficiency of 
9,380,159%. In 1865, the deficiency is 7,836,5300. 


Discount anp Monzy Marxet.—The heavy demand for 
money evidenced in the returns issued by the Banks of England 
and France has taken many persons by surprise, and at the 
same time produced a certain sympathetic effect on the 
market here. Some additional inquiry has been experienced 

| to-day at the Bank, and in the open market there is a trifle 
| more firmness. So far as our own Bank return is concerned, 
it is probable that a large amount of the mercantile paper 
sent in near the 4th of the month had been held back in 
expectation of a reduction of the discount rate; but the 
return of the Bank of France is more strikingly instructive, 
showing, as it does, the facility with which the activity of 
the discount market is stimulated by a too sudden relapse 
from the high rates lately current. It remains to be seen 
whether, with mercantile and financial wants vastly inferior 
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to those experienced in England, the Bank of France will be 
able to sustain demands on the scale of those made during 
the past week. In the outside markets in Paris, discounts 
are impracticable at the Bank rate, and it will therefore 
appear that applications from abroad are being made in that 
quarter. During the week the movements in the precious 
metals have been small; but withdrawals of Governmen for 
Alexandria continue to be made. This week it is stated that a 
contract has been signed with the Italian Government for a 
loan of 6,000,000/ sterling. Annexed are the current rates 
for paper of various dates :— 
eb 8 as aii so ii flan ce stiadeccsedecation 53 per cent. 
IN is Sissi cckdiekaGho ciksaddanie dicadecinaaie 54 per cent. 
4 months 6 per cent. 
6 } per cent. 
64 7 per cent. 
Money in the Stock Exchange is worth about 6 per cent. 
for short periods on Government securities. 


Annexed are the rates allowed on deposits :— 
Joint Stock Banks per cent, 
Discount houses at call if per cent. 
Do. with seven days’ notice.. 5 per cent. 
Do. fourteen days 5} per cent. 


ys * At the London and Westminster 34 per cent. only on sums below 
5 
Bullion. —68,000/ have been carried to the Bank to-day. 


The following are the current rates of discount in the prin- 


cipal cities of the Continent :— 


Bank Rate. Open Market. 


Hamburg ees 
St Petersburg 64 . mths’ bills. 
—_ 7 — 

The biddings within the limits for 300,000/ Government 
bills on India received at the Bank of England on Wednesday, 
amounted to 710,000/. The minimum price was unaltered— 
1s 114d per rupee on Calcutta and Madras, and 1s 113d on 
Bombay. The proportions allotted were to Calcutta, 173,300/ ; 
to Bombay, 120,000/ ; and to Madras, 6,700/. Tenders on 
Caleutta and Madras at 1s 11d receive about 7 per cent. ; 
on Bombay at 2s, about 76 per cent. ; and above these prices, 
in full, 

The return of the Bank of France for the present week 
gives the following results, as compared with that previously 
published :— 


INCREASE. 
Bills discounted not yet due 
Bank notes 


BAVONOES 2...ceccccccrcccsccsccsosonssoscecdsconese 
Treasury balance 

Enauish Government Stocks.—A slight additional degree 
of firmness is to be remarked in the absence of any disquiet- 
ing news from Canada, and now the disposition is more 
marked to look for greater ease in the money market from 
the shortly expected release of the dividends now due. There 
is not, however, any greater animation, nor any briskness of 
importance, speculation having been long since diverted to 
other markets. The closing quotation of Consols is for money, 
894 to 893, and for the account, 893 to 89 ; New 3 per 
Cents. and Reduced, 88% to 883. India 5 per Cents., 103 to 
1034. 

Exchequer bills are unaltered, and Indian bonds rule firmer. 
The quotations are subjoined :— 

Exchequer bills, 4 per cent., due March, 1855 par to 5s pm. 

Exchequer bills, 3} per cent., due June, 1865 par to 53 pm. 

India bonds, 4 per cent., div. March and Sept. ...... 6s to lls pm. 

Foreign Srocxs.—There has been little doing; the holi- 
days and the approach of the next settling, fixed for the 13th 
inst., interfering with speculative operations. The closing 
prices of stocks dealt in to-day are subjoined:—7 per Cent. 
Danubian scrip, } dis. to par. 7 per Cent. Egyptian, 954 to 
964; ditto, 1864, 95 to 954; ditto, scrip, 1 to 1} prem. 5 
per Cent. Greek, 234 to 24. 3 per Cent. Mexican, 28 to 284 
ex div. ; ditto, new, 263 to 26% ex div. ; ditto, scrip, 11 to 9 
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dis. 8 per Cent. Portuguese, 463 to 47}. 5 per Cent. 
Russian, 1822, 89 to 90; ditto, 44 per Cent., 1850, 86 to 
87 ex div. ; ditto, 3 per Cent., 1859, 54 to 55; ditto, 5 per 
Cent., 1862, 88 to 89. 3 per Cent. Spanish, 47} to 48 ex 
div.; ditto Deferred, 404 to 41; ditto Passive, 32} to 324. 
6 per Cent. Turkish, 1858, 70} to 71}; ditto, 1862, 694 to 
70 ex div. 6 per Cent. Venezuela, 1862, 48 to 50; ditto, 
1864, 41 to 43. 

The closing price of French Three per Cent. Rentes, tele- 
graphed from Paris this evening, is 66.85. 

Bubjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks on last Friday and this day :— 
CONSOLS. 
Money xd. A 


Saturday 
Monday 


Wednesday .. 


eseoee As 58 pn 


Closing prices 
last ‘Friday. 
8 per cent,‘consols, account...* 893 
_ — mony .. x 
238 40 


89. 
89 
shut 212 215 ac 
634 44 
974 83 
Egyptian 7 per cents, 1862 ., 
Mexican 3 per cents (ex all)... 
New Granada 2 per eents. 
Peruvian 4} per cents, 1862 ... 
Portuguese 3 per cents, 1853... 
1862.. 


this day. 


Russian 5 per cents, 1822 
- _ 1862 


— Anglo-Dutch, 1864 ... 
Sardinian 5 per cent» 
Spanish 3 per cents 


Turkish 6 per cents, 1854 
1858 


Turkish 4 pr cent guaranteed 


§ 
9th February. 


Raiways AND oTHER SHarEs.—The amount of business 
in the railway share markets has been curtailed by the holi- 
days, and comparatively few operations are to be noted. 
There is little change in prices from those published last week, 
and, except an improvement in Great Northern and Metro- 
politan Railway stocks, and a decline of 1 per cent. in 
London, Chatham, and Dover, the changes are few and only 
fractional. The tendency of the markets is nevertheless firm, 
with every appearance of an advance so soon as investors begin 
to operate. 

In Indian, a slight improvement has in a few instances 
occurred, but without anything of interest. 


In colonial securities, Canadian are rather firmer, and the 
tendency is favourable, 


In the shares of the finance and miscellaneous companies, 
there has been a little more speculation. Those of the 
General Credit Company have advanced, on a report that 
Mr Laing has signed a contract with the Italian Government 
for a loan of 6,000,000/; and International Financial Society 
shares have been dull, owing to the announcement of a divi- 
dend at the rate of 7s 6d per share. It seems to be expected 
that the dividends on many of the new companies will be of 
\}smaller amount than last year, on account of the increased 
competition for business, and also on account of the losses 
entailed by the recent mercantile failures, and depreciation in 
the value of securities held. 

In banking shares, attention has been chiefly directed to 
those of the Alliance Bank, and on which, it is rumoured, no 
dividend will be paid. It is also reported that a considerable 
sum will be withdrawn from the reserve to meet losses. 

Subjoined is our usual list of the closing prices of the 


principal railway shares on last Friday and this day :— 
RAILWAYS. 


Lancashire 

London, Brighton, and S. Coast 
London, Chatham, and Dover 38 
London and Blackwall ........ 
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Closing prices 
this day. 


C'osing prices 
last Fricay. 
Lendor and North-Western... 122 4 
London and South-Weacern... 97 9 
- 123} 43 
140 3 


North Staffordshire 
Oxford, West Midland 58 60 
854 3 
67 9 
Britisn Possessions. 

Bombay and Baroda 
East Indian guar 5 per cent... 
Great IndiantPeninaular, 

reat In g5 
Great Western of a... 
Madras guar 5 per cent 
Scinde guar 5 per cent ......... 

-—— Delhi shares guar 5 pc 

Foreien SHARES. 

Bahia and Sav Francisco 
Dutch Rhenish 


100 1 xd 
1014 24 xd 
203 14 
10] 2 xd 
8} 9 xd 
100 1 xd 
100 1 xd 
100 1 xd 


144 15 
- 64pm 


Great Luxembourg... 

Northern of France. 

Paris, Lyons, & Mediterranean 4% 
Paris and Orleans 33 5 
@ambre and Meuse. 3 
8. Austrian & oe a anne 20 


Western & N-Wstrn of France ‘ 


Foreian Excnanees,—There is little alteration, but on 
Paris the rate was noted rather higher, and on Holland dull, 


Butuion.—Annexed is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold—The imports of gold during the past week have been rather: 
large. They comprise the Essex, from Melbourne, with 84,500/; the 
Parana, from the Brazils, with 30,200/; the Shannon, from the West 
Indies, with 159,200/; the Canada, from Boston, with 11,5007; the 
Glasgow, from New York, with 101,000/—total, 386,400/. The exports 
during the same period have been:—The Seine, to the West Indies, 
with 5,000/; the Delhi, to Alexandria, with 7,600/; the Messageries 
steamer, to Alexandria, with 90,000/—total, 102,600. Tke Bank of 
England has received about 107,000/, and sovereigns to the amount of 
97,0001 have been withdrawn for transmission to Egypt. The shipments 
of gold from Melbourne to England, reported by the Overland Mail, are 
very small, and only make a total of 145,500/. The following statement 
of the imports of gold from Australia and America during the past seven 
years may be of interest to our friends:—From Australia, in 1858, 
9,725,108/; 1859, 9,880,944/; 1860, 6,659,590/ ; 1861, 6,474,451/; 1862, 
6,310,500/; 1863, 5,164,752/; 1864, 2,426,400, From America, in 
1858, 5,304,896/; 1859, 14,560,0627; 1860, 8,677,294/; 1861, 88,450/ ; 
1862, 9,865,610/; 1868, 7.874,179/; 1864, 7,463,108/. The exports of 
gold to the West Indies and China during the same period is also 
shown :—From London, in 1858, 168,305/; 1859, 788,270/; 1860, 
1,612,900/; 1861, 591,392/; 1862, 971,582; 1863, 3,104,0007; 1864, 
1,255,2082 From the Mediterranean, in 1858, 165,230/; 1859, 
142.1444 1860, 765,138/; 1861, 367,788/; 1862, 139,172/; 1868, 
147,400/; 1864, 4,450,2102. 

Silver.—The Shannon has brought 221,000/ from the West Indies; a 
large portion of this consisted of Doré silver, which was sold at 613d: 
per oz standard, and the fine bars were placed at 614d per oz stan ; 
and we quote this price, with a somewhat quiet market.. The Delhi has 
taken 29,600/ to Madras. Bar silver has had many fluctuations during 
the past year, obtaining its highest price of 5s 24d per oz standard on 
the 14th January, and the lowest of 5s 0d per oz standard on the 19th 
of October. 

Mexican Dollars.—The Shannon has brought 120,000/. The market 
for this coin is very weak, and from a total absence of business we can 
scarcely give any quotation as to price. The variations in price during 
1864 were from 64$d per oz on the 13th of July, to 59d on the 25th of 
October. 

Exchange on India for 60 days’ sight drafts by the banks may be 
quoted 1s 113d to 2s for Calcutta and Madras, and 2s to 2s Bombay.. 
The Council drafts were sold yesterday at a slight reduction for Bombay, 
but at a rise for Calcutta and Madras; Bombay receiving about 74 per 
cent. at 2s, and Calcutta and Madras 7 per cent, at 1s 11jd. 

India Government loan notes are about the same, 54 per Cents. being 
108 to 110, 5 per Cents. 101 to 102, and 4 per Cents. 89 to 91. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
gold, fine, 77s 93d per oz std; ditto gold, refinable, 77s 114d por oz 
std, last price; Spanish doubloons, 74s 6d to 75s per oz nomi- 
nal; South American ditto, 73s 6d to 73s 9d per oz; United States 
gold coin, 76s 3d to 76s 34d per oz, last price. Silver—Bar silver, 
5s 14d per oz std; bar silver, containing 5 grains gold, 5s 14d per 
oz std; Mexican dollars, 5s 0§d per oz, last price, nominal. Qunick- 
silver, 8/ per bottle ; discount 3 per cent. 

MercanTiLE Cuances.—The retirement of Mr A. J. Allen. 
from the firm of Messrs Nichols, Allen, and Allen, is notified, 
as well as the entry into the firm of Messrs David Sutow and 
Co., of Idol lane. 

Messrs Cutler, Palmer, and Co., of Mark lane, announce the- 
retirement of their senior partner Mr Cutler, and the entry of 
Mr John Treacher and Mr James Robertson Turnbull into 
the firm. Mr Frederick Frank Egerton Cutler and Mr R. 
Gray Cobham have also joined the house as partners. 

FAILURES AND MERCANTILE EMBARRASSMENTS.—The Levant 
Herald announces the failure of Mr P. Vuccino, with liabili- 


ties estimated at about 46,0007. 





_— 


ie. 


| able misfortune. 
4| in the pound. 





called a meeting of the shareholders for the 20th inst. 
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A meeting of the creditors of Messrs Grundler, Ormond, 
and Co,, was held on Saturday last, and a resolution was 
adopted to wind up the estate under a deed of assignment. 
The cause of the failure was attributed to losses and unavoid- 
The dividend is expected to be about 7s in 


The liquidation of the old estate of Messrs Simpson and 
Co. having been satisfactorily arranged, Messrs Simpson 
Brothers and Co., with the assistance of their friends, will 


}\ carry on the business. 


Vice-Chancellor Wood proposes on the 23rd inst. to make a 
eall of 2s 6d per share on the contributories of the Athenzeum 
Life Assurance Society. 


Vice-Chancellor Kindersley is to hear a petition for the wind- 
ing up of the Universal Mercantile Association (Limited), on 
the 13th inst. 

‘The official liquidator of the Central Darjeeling Tea Com- 
pany (Limited) has given notice that claims are to be sent in 
by the Ist of May, the 8th of that month having been ap- 
pointed by the Master of the Rolls for adjudicating upon 
them. 

A sitting is to take place in the Bankruptcy Court on the 
1st July, for the purpose of making a call of 1/ per share on 
the contributories of the Union Discount Company (Limited). 

Pusiic CompantEes.—The directors of the Société Géneralé 
de ’Empire Ottoman have decided on distributing out of 


}| the profits already realised, the sum of 4s 9d ver share. This 


distribution will be made in London, at the agency of the 
Imperial Ottoman Bank, on and after the 15th inst. 


A half-yearly general meeting of the proprietors of the 
Oolenial Bank was held on Wednesday, the 4th inst., when 


}\the report of the directors was adopted. An ordinary 


dividend of 6 per cent., and an extraordinary dividend of 1 


per cent. for the half-year, was declared. 


The first ordinary general meeting of the Warront Finance 


{| Company will be held at the London Tavern, on Tuesday, the 


24th inst. 


The meeting of the Financial Corporation (Limited) is 
fixed for the 23rd inst., when the report of the directors will 
be presented and a dividend declared. 


A report of the Directors of the Peel River Land and 
Mineral Company has been issued, in anticipation of the 
meeting to be held on the 13th inst. The net income from 
the 1st January, 1863, to the 30th June, 1864, is stated at 
13,013/, out of which an interim dividend of 14 per cent. 
has been paid, It is nowproposed to pay a further dividend 
of .1 per cent. free of income tax. 

The Directors of the Ocean Marine Insurance Company have 
The 
dividend proposed is 5s per share with a bonus of 20s. 
30,0007 is to be carried to the reserve fund. The Directors 
propose the payment of 5s per share as interest in July next. 

The dividend to be proposed at the meeting of the Inter- 
national Financial Society is 7s 6d per share, making with 
the 2s 6d paid in July, a total dividend at the rate of 10 per 
cent, for the year. 5,000/ is to be added. to the reserve fund, 


4] and 20,000/ carried to new account. 


The Directors of the National Discount Company at their 
meeting of the 18th inst. propose to recommend a dividend at 
the increased rate of 20 per cent. rer annum, and to carry 
forward the balance of profit to new account for the next half- 


{| year. 


The Directors of the Union Bank of Australia have resolved 
upon a dividend of 2/ 5s per share for the past half-year, 
being at the rate of 18 per cent. per annum. 

The prospectus of the Nowgong Tea Company of Assam 
(Limited) is issued. The object is to purchase and develop 
thirteen tea estates, already in profitable cultivation, ia the pro- 
vince of Assam. The property comprises 12,000 acres of free- 








hold land, held direct from the Government, of which 2,182 
acres are planted, the plants on 240 acres being three years old, 
jand on 902 acres two years old. The purchase-money is 
163,000/, payable by annual instalments, with interest at 5 
per cent., extending over a period of six years. The capital 
is 250,000/, in 25,000 shares of 10/ each, with a first issue of 
18,000 shares. 

MiscetLansnous.—The following are the statements of re- 
mittances relating to the Venezuela and New Granada debts .— 
| Debt of Venezuela—Messrs Baring Brothers and Co. have re- 








ceived advices from their agents at La Guayra announcing 
that the recent order of General Cuzman Blanco for the re- 
sumption of the 55 per cent. of Customs has been received by 
the Caraccas Government, pending the decision of the Federal 
Court as to certain alleged claims of Government creditors, 
and that the Messrs Baring’s agents had been required to re- 
fund a sum of 18,443 dols. 45c in pagares received at Puerto 
Cabello on account of the duties. 

The General Credit and Finance Company of London 
(Limited) are in receipt of advice from their agents, Messrs 
H. L. Boulton and Co., dated La Guayra, Dec. 9, 1864, of 
duties collected as follows, on account of the Venezuela 6 per 
Cent. loan, 1864 :— 





dols. ¢ 

Per statement No. 11, from La Guayra ........c.cssceceecesseeeee 1,346 37 
_ Mas -8D, Green GGG - adiwscsscqccsewnddsacedssgelbiis 3,929 49 

—_ No, 19, from Puerto Cabello ..........cssceseeees 855 36 

SORRE:: xccrccechensenscsndedunsnien teenie 6,131 22 


New Granapa Dest, 
Messrs Baring Brothers have received by the present mail the follow- 
ing remittances, on account of New Granada dividends, viz :— 








a2 se 4 

Custom House of Santa Martha ...........ccccccccscssesseeceses 1,971 14 2 
_ ID oo cni ic snicsccstntaabitiatidacsene 642 0 0 

— Sasso scshint Sivaics ddehecnbodinnanans 408 ll 6 
ilaccintetinnteseevciacasteaknaennaes 8,022 5 8 


The numbers of a certain amount of the Egyptian bonds of 
both issues of the loan of 1862 have been drawn, and are 
advertised for payment at par on the 1st March proximo. 





COURSE OF THE EXCHANGES, 























Tuesday. Friday. 
—_——_ —|] —— 
Time. |Prices negotiated||Prices nogotiated 
on "Change. en ‘Change. 
Amsterdam a short. | 1114} 1115 11 133) ll 143 
Ditto ar. oie on one 3 ms. 1118} li | 117 ll 17 
Rotterdam... ove * - ui}; lil | 11 17 11 18 
Antwerp ... ove oes - 25 45 25 50 2545 | 25 50 
Brussels... ove eee = 25 45 |. 26 50 25 45 25 50 
Hamburg ... oe ooo eo - 13 74] 13 7%) 13 74) 18 7 
Paris ave eee one short. 2515 | 25 20 25 45; 25 20 
Ditto ape 3 ms. 25 45 | 25 50 | 25 474) 25 524 
Marseilles ... ose abe eco - 25 473) 25 52§)) 25 473) 25 52h 
Frankfort on the Main ... . - 1193 1204 1192 120 
Vienna... aon ~ 14 823) 11 95 || 1185) 11 925 
Trieste ... ” 11 82) 11 95 11 85 11 924 
Petersburg... - 294 30 29§ 303 
Rerlin eco - wee eco see eee 
Madrid = 464 465 463 464 
Cadiz ~- 47 473 47 474 
Leghorn = 25 70} 25 75 25 70} 2573 
Milan ~ 25.70 | 25 75 25 70 | 25 75 
Genoa - 25 7 25 75 25 70 2% 75 
Naples ~ 25 70 25 75 2570 | 2 7% 
Palermo - 25 70 % 75 25 70 25 75 
Messina - 25 70 | 2575 || 2570) 2 75 
Lisbon - 51 61 51} 513 
Oporto... ~ 51 51 51g ble 
Rio Janeiro os cee eco ooo oe 
Ne York... ~~ eee eo 
FOREIGN RATES OF EXCHANGE ON LONDON 
Latest Rates of Exchange 
Dates on London 
PALiB,...sceereeeees Jan. 5 .ccoos 25 10 eee «8 days’ sight 
_ = — 5 cerere 24 774 ewe 8 month's date 
ADLWEFP 200.0000 = 3B seeeee 25 174 couse «8 days’ sight 
eccvee — —B rseoee 11 693 wece | 8 = 
- mB sevens 1l 533 eceves ; menbet oe 
Bamburg......... — 3. 13 6° eeeees ys" sight 
oa — 3. 13 esse 8 months” date 
&t Petersbu' — 8B reseee 314 cee |S _ 
Lisbon .......s0000 Dec. 30 ...0.08 525 esse 80 day’ sight 
Gibraltar......... — 2B rereee 50 sowee 3 mionths’ date 
New York ...... om. Divceas 2434 esos 60 days’ sight 
TaMaica ..scsveee ma 10 rrreee 2 per cent. PR —saeaeee 30 _ 
a — 10 reeves 1} per cent. pm eoeese 60 ne 
_- — 10 riccos 1 per cent. PM —eesaee 90 = 
Havana .... ws Bctcces a cm 90 -_ 
Rio de Janeiro — 8 ....0 se... le 60 _ 
Bahia ..occrsseees — —B saves Un 60 - 
Pernarabuco ... — 8 sssove 273 ecccee 60 - 
Buenos Ayres... Nov. 28 ...... 49 assess 60 — 
Dec. 4 sss em. - aa 6 months’ sight 
— 16 recees 6 percent PM —evesse 6 _ 
canton ie elke 28 1} 3d 6 ‘os 
ecceccece = 15 ceocen Mad sccm 6 = 
oe NOV. 15 sevove 4890 = =—=—s__aeceee 6 oe 
LOS -2rseeeee Dec. 14 ss. 1 per cent. pm —seseee 90 days’ sigh 
Nov. 25 .. par 1 prem esocee 30 a 
— 17 ceveee 44} ecevee 60 ~ 








COMPARATIVE EXOHANGES. 


The quotation of gold at Paris is about 3 per mille premium, and 
the short exchange on London is 25.17} per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10§d per ounce 
for standard gold, it appears that gold is nearly 3-10ths per cent. dearer in 
Paris than in London. 

By advices from Hamburg the price of gold is 425 per mark, and 
the short exchange on London is 13.43 per l/sterling. Standard gold at 
the English Mint price is, therefore, about 1-10th per cent. dearer im 
Hamburg than in London. 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, 


PRICES OF ENGLISH STOCKS. — No. ut |Dividends 


— eer | ee Teer shares. | last hf-yr. Names. 








os sae ee 


8 per Cent. i lias 2 xa}89 xd {89} § xcleeg 3 si yxd pet 20000 {st pe & 4s isi slinsnhs Yaieiaa 
3 ‘Cent. Reduced 2 20/808 3 xd gx ee eet 82 ooo Ditto New, issued at 30 pm ... 
New 8 per Cent. c..cccceceeeeee eet sf i i cai 8 98] see 9 Ditto — at 30 pm “ 
New 34 per Cent. Jan. 1894 .. - « o~ 
New 24 per Cent. Jan. 1894 . ove ete > 
New 5 per Cent. Jom 1878 ... ° ° ove ooo 
Annuities, J a. 1 ooo ooo ooo 
Do. April 1885 ....... 14 7-16 |14 § 
Do. (Red Sea Tel.) Aug. 1908 ooo ooo 
Rann teens yet a sp ae 
itto 5001 oe sis 
Ditto 1002 &200. — 5s Is Bank of British Columbia 


* see ae OP? 5/ per cent) Bank of Egypt .. « 

a cp Lag gt hf-yr o 23 9§ 259 one 107 preent| Bank ot London is ee 

Indian Government Securities. 982 pr = % ya La at mited .. 

India Stock, 10} pc April 1874 Es | owe feed of per cant] Rank of Victoria, ‘atria 
Do, for account Jan. 10.....| .« |2l4xd eis xd uA ea st sor cont! Bank of Wales Limited .. 
Do. 5 per Cent. July 1870 ...|103 xd 105 xd /L02§ xd 1025 3 ‘xa |1033 xa 103% xd - 5 a cent! Bank of New Zealand 
Do. do. for account Jan.10...| ... a iss 103§ xd}. ” Brazilian & Portuguese Teetec 

Cent. Oct. 1888...) .. (98 2 ° a = 

_ : rn a ooo a British and Californian Limited... 
Lo. Enfaced Paper 4 pr Cent. a ooo * = —_ a gg h. 
Do. do, 5 pr Cent, Jan. 1872)102 ni os Cues Merc of pala Land, sha 
Do. do. 54 prCent. May 1879109 10 |... a oe . Ditto New a 
Do, Debent. 4 pc Aug. 1866) ose ose ooo ove . City s = od ee 
Do. Bonds, 4 perCent. 1,000)... [Ss 10s pl0s p [128 p . ais S se 


Zl per cent| Colonial . es 
Do. Do. under 1,000! \- om a a ‘ pi et a 


littl leas en 3 _— aie Commercial Bk of India & the East 
PRICES OF FOREIGN STOCKS. ase Ditto New, iss at 10 pm,10 paid 
Siedikpachabicahieiensnen canines : 741 pr cent} Consolidated Bank Limited... 
| Continental Limited eve eee 
Sat. | Mon. | Tues. East London Limited ... « 
Rug.,Scot.,& Austral Limited... 
Austrian Bonds ene a oso 7 : . a English and Swedish Limited ... 
Brazilian 5 per cent ... cock | 00 ase oop eee 341 pr cent} European Limited... ove eve 
Do. 44 per roan 1852, 1858, and ie aa e | . Ea oe 
Do. 4} per cent 1863 ops 5-00 “ : . 84 5t per cent] Hindustan, China, & Japan Lim. 
Buenos Ayres 6 percent ... eve oo] oe ° e ove eo St per cent] Ditto New, issued at 2pm... 
Do. 100i Bonds on d ° ee ° 41 ver cent| Imperial, Limited... oo 8 one 
Do. 1 per cent (Deferred 3 per cent) eof ee ove eee . 232 prcent| Ditto New, issued at4 pm ... 
Chilian Gpercent ... .. o “ ove oo | one Imp. Bk of India, China,& Japav.L 
Do. 3 per cent one a “ - 15s 9d psh! Imperial Ottoman... 0 ow 
Do. 44 percent... = o i8 . . aa International, Limited one 
Colombian 6 per cent .. eo] eve o ove ° . o $lp sh & bs} Ionian tap poesia Bilan ae 
Danish 3 per cent 1825 -- al . eco ° ose Ditto New 


~ 4 per cent 1850 and 1861 3 | ee . —— ose Land Mortgage Bank of IndiaLin. 
per cent 1863 eon A - oo oso os . ee London BkofMexico&S. AmericaL| 
per cent 1864... ace . i . o ws London Bank of Scotland Lim ... 
pr ct Deben. Scrip. 1855-8, 502 paid oe °° ove . ‘ lls London and Brazilian Limited ... 


pr ct Deben. Scrip 1869-72, 502 paid * 23 London, B Ayres, & R Plate Lim. 
Do. 5 pr ct Deben. Scrip 1873-77, 507 paid Se Ditto New, issued at 1} pm ... 





ecoocoocoeoesecoeocoe|soooooooes, 


ecocooeooocooocoorecooses 
SescocococoesoosoooesooeosecoooSeSoosSoSeSSSoSSSSSoSOSoSoOSm 


Equador New Consolidated 1 percent ... =~ ove a * 241 pr cent) Londen, Birm., & 8. Staffush. Lim 


Do. Provincial Land Warrant es] oe . ase * eee ove 4l per cent} London Chrtd Bank «f Austral. 
Egyptian 7 percent...  ... oof > 965 = (964 7 7 161 pr cent] London and County _.. 
Do. Second Issue ... cab | 5 eve = |97 see see lés 104 London, Hambrg,Cont Exch, Lim 
Do. 100/ Bonds oe aoe woe oes tee 16! pr cent] London Joint Stock oe 
Do. 1864,7 percent... sxe vee nee] nee | 954 ¥ 1953 & 241 pr cent| Loudon and Northern Limited .. 
Do. Scrip, 151 paid ... | |L6 165 ¢ 163 / . 51 per cent| London and South African... 
8,704,200/ of the Loan of 5, 704, 200/ issued | ! 32 per cent} London and South Western Lim. 
to the Public and Contractors .. ove 14 pr cen:| London and Westminster 
nt 5 pe 1824-25. ex Coup. orig. attachd. ove |23 23 = 235 é 5i per cent| Merchant Bank Limited ... 





eoocoeccecececoooceo 





Coupons... .. ove coe |103 . sanegeees Mercantile and Exchange Limtd 
Italian 6 per cent (Maremmana Railway)... de ae i aon 20000 Ditto New, issued at2 pm ... 
Mexican 3 percent ... ee oe sr lo9% 28} xo|28 xd ah pr cent} Metropolitan and Provincial Lim 

Do. 1864 ove ese oe on so oe Pa xd) (26 xd/2 ’ 42 pr cent} Midland Bank Limited ... eee 
Do. 6 per cent. Anglo-French a os oes ° ri per cent] National of Liverpool Limited . 
Moorish (Imperial) 5 per cent a . we wo | oe Ll pr cent| Nationa! Provincial of England 

New Grenada ... 9... ace eo] oe . e ove ove ove 1l/ preent] Ditto New ees 
2 per cent ditto oon ove ol. <i eee = ae one 148 9d p sh Ditto ditto ove 
Do. Deferred... a - ove oe . \61 138 ddpe| National .. . 
Do. Land Warrants (Hectares) - ae ee] ene ‘ eco ene Ditto New ee 
Peruvian 4} per cent.. = o* aa ° a eee ~ eco 103 pr cent} New Sont: Wales 
Do. 44 per cent (Uribarren) .o . . ose - om Ditto New, iss. at 62 13844 pm. 
Do. 3 per cent a ‘Sie exe ‘ a New Zealand Bank Corporn. Lim. 
78) xa\78h xd}. exe on North Western... eco oo 
Portuguese 3 per cent 1853... ($65 xd)... on ans 162 pr cent] Oriental Bank Corporation... 
Do, 3 per cent 1856, 57, 59, 60, 82, ‘and 63 va MOR xd/47 xd |47) XA)47) xe a Provincial Banking Corpor. Lim. 
Russian 5 per cent in £ Sterling . {89 § jS8§ 894 9 [894 ¢ 102 pr cent] Provincialofireland § .. es 
Do. 4} per cent 1850 * 364 xd|86} xd/87 xd |86$ xa)S7 xd one Ditto New on 
Do. 44 per cent 1860 od sae on ose 232 pr cent] Scinde, Punjaub, & Delhi Limited 
Do. 3 per cent 1859... eo] ove ooo 9 54d ose 543 52 per cent} South Austraita .. 
Do. 5 per cent 1862... . 883 3 (88, [89 85g 9 j88i 9 eee South Eastern Limited . 
Do. 5 per cent 1864... oh. os o [89h J (898 es 42 pr cent| Stand. of Brit. South Africa Lim. 
Do. Scrip, 651 paid ... ol one ooo ons ooo 42 per cent Ditto New on ees ooa 
Sardinian 6 per cent... od ove ooo 832 pr cent] Union of Australis es 
Spanish 3 percent .. . ee [48 xd} ... [A7§ xd 10s Union of Ireland Limited 


Do. 3 per cent Deferred = 405 xd) 2. [103 xa 74'n &240b| Union of Londae 
Do. Passive ... oll $22 3 324 eT eT eee 


Do. Com. Cert. of Coup. not funded : . one $ 14 -_ 
Suetthdprenise 2 - COLONIAL GOVERNMENT SECORITIBS. 


—s 6 per cant. S006 man a ie ae “ x. (89 4 so ove ENR nee Sa Neate 
per cent a eels . a 70; \71 "1h Loan.| Hf- . N 
Do. do. 100/ Bonds ... a 4 ; : \75 : : : Ca = 





ececcooeocoseosoeoceosecoseoosescoecoeoseosoeeooosssoososos 


sceceooceoocesooooececsoeco“eosoooescseooeso 


De. 6 per cent 1862... ove es 7 693 xd 69} xd/70] "xd 
Do. 100i Bonds... .. oe 69§ xd}704 xdj704 xd 
Do. 6 per cent 1863 ... oo oo ons eco ooo ene oo 
Do. 4 per cent Guaranteed ° ot on ° ese eee 
Venezuela 3 percent... ... ‘ ad abe 18 xd 
Do. 6 per cent 1862... ... oa 484 § )48 
Do.6 per cent 1864... oso soll de 423 é \4 


Do. 1} percent... : sare ie 585808/2} pr ct. z 5 per cent. Inscribed Steck 


Dividends on the above payable in London. r ct |Cape of ~~ Hope, 6 t. Dec. 1873 ....0+..... 14 
Austrian 5 per cent. Ex. 10 florins o ct. ro on : - April & Oct. 1880-4 


—. 2} per cent. Ex. 25 francs... e pr ct. do 1890-1) 
Do. 4} per cent. Ex. 25 francs ... eos 

Dutch 24 per cent. Ex.12Guil ... 3. woe pr ct 

Do. 4 per cent Certificates...  ... .0:| oon a ee pr ct. Da sand 
Italian 5 per cent. 1861, Ex. 25 francs ... 63% xc\64 xd (Ot pr ct./Mauritius, 6 per cent. 1872, Jan. and J 
hala tie ik \ pr ct. Do. 187 8, do. 

pr ct. 1882, May 15 and Nov. 15 
pr ct.|Natal Government 6 per Cent ....00  cseressesessseeeees 
pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 
pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July! 
Do. do. 5 per cent. 1871-6, Jand&July| 

pr et. Do. do. 5 pr cent., 1888-92,JanaJuly) 
pr ct. |New Zealand, 6 per cent.........0 sieieianadeeesed 
pr ct.|Nova Scotia Gov ernment, 6 per cent. Sterling 1875... 
pr ct. |\Queensland Government 6 per cent. Jan. and July..| 
pr ct |S. Australian Gov. 6 percent 1868-69, Jun. and July! 
pr ct. Do do. 1878 and upwards, Jan&July| 100 
pr ct |Victoria Government, 6 per cent. Jan. and July......| 100 
pr ct. Do, 6 per cent. April and Oct. .. | 100 

















Stock o1:| Dividend 
Shares. | last hf-yr. Names. 


ee | | ee eee: 





oo 


wom 
‘es 
* es 


20656687 |33 per cent|East and West India........ 
12000 ace General Floating Dock .. 
55781102'32 per cent|London and St Katharine 
960865/)22 per cent|/Southampton eoeeee 
$008007/2§/ pr cent} Victoria......... 
— { prcent] Ditto NOW cossccsee-ns seeceeeeseeeees 


: 
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‘INSURANCE COMPANIES, 







































































Price 
Names. Paid. j|cershare 
2ed 

Albert Medical Life & Family End. 300 eve 
Alliance British and Foreign... 1 0 0 ono 
i: o oe oe 23 00 ooo 

515 0 123 
3 0 Oo ove 
200 ooo 
Church of England .. ee 200 eve 
Clerica], Medical, & General Life.. 10 0 0 eve 

Commercial Union ... ooo eve $00 84 
| County ee oe o e 10 0 0 oe 
Crown.. oe a ee ee 50 0 ae 
Eagle ee oe - a 5 0 0 oon 
Empire Marine Limited ooo ose 200 oe 
EquityandLaw .. e 6 19 10 oe 
Eeeieh and Scottish Law Lite o 310 0 ee 
SI per cent| English and Scottish Marine Lim... 50 0] w 
10000/6/ per cent! General ° ee oe . 5600 eco 
000/57 p c & bs; Gresham Life a 5606 ove 
0152 per cent| Guardian ee oe oe ee 50 0 06 ese 
i6ipsh 15ébs} Imperia) Fire ee ee ee 50 0 0 ove 
00] 17s & bonus| Imperial Life «e o e 10 0 0 eee 
asess 5/1 pe £10/b| Indemnity Marine .. “e o 50 0 0 eee 
500N0l2s6d2e6dbr' Law Fire .. eo . 210 0 ove 
10000'332s 6d ps| Law Life .. e oe eo 10 0 0 eee 
100000; Lancashire 11. oe ove os 20 Of we 
20000/5? per cent | Legaland General Life. 690 wa 

10090002'62 per cent | Lpool & London & Globe (6 pet Anp) 100 0 0 ove 
87504)40/ per cent] Liverpool and London Fire & Life 20 Of we 
cesses. pc & bs| London 1210 0 ore 
20000 sas London & Caledonian Marine Lim. 500 
40000 oe London and Lancashire Fire... 210 0 que 
10000 coe London and Lancashire Life eve 100 ese 
20000|3* 8d London and Provincial Laws. 312 6 ose 
5€000) 107 pr cent} London and a Marine ... 200 eco 
10090) lips &7sbs| Marine ‘ e 18 0 0 oe 
50000) eee Maritime (Limited)... ce wee |e 200 oe 

7848/5) pc & be| Minerva ee eee 5600 ooo 
40000/102 pr cent} North British and Mercantile ee 6 5 0 ove 
4000067 per cent] Ocean Marine eee 500 26 
40000 Oriental and General Marine ee 210 0 on 
o 52 per cent| Pelican e ee ee ee oe eco 

62> 8 & be! Phoenix oe a oe os ee 1453 
“3500 12}’pc & bs| Provident Life ee oe e 10 6 0 ose 

200000/76 6c Rock Life .. oe oe ° 010 0 7% 
18] pr cent] Royal Exchange... ee * all oes 
100000/7s pr share] Royal Insurance... oo wee 300 eee 
1600/1lips & 2sb} Union ... ooo ee ee ee 20 0 0 ose 
oo percent} Sun Fire ee ee ee * All ove 
4000/2/ ps &bs| Do. Life ee Al os 
100000/10/ pr cent} Thames and Mersev ‘Marine Lim... 200 i 
100000 Union Marine Limited 4. 9 o 200 eco 
5000|2/ 11s. p sh} Universal Life ee o 0 0 0 os 

50000 Universal Marine Limited...  ... 50 0 63 
oo Sip c ‘& be| Victoria Life.. oo ee ee 6 e080 eee 

AMERICAN STOCKS. 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 
Bid. | Asked, 
Bonds and Shares having Interest and Dividends payable in 
America. 

United States 6 per Cent. Coupon Bonds, 1868... eve ove ecsl ose eco 
Ditto 5 per Cent. Coupen Bonds, 1874 ove eee eee ° eee ose 
Ditto 6 per Cent. Coupon Bonds, 1881... eco ove ove eos} ove ows 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 om «wo oa 6 458 

Pennsylvania 5 per Cent. Cuupon Bonds... ese oy a eve 
Ditte Five per Cent. Stock eco oe eco eee eve eee] eve oe 

Virginia Six per Cent. Bonds... eco eo) 27 29 

Atlantic and Great Western (Ohio Section), First Mortgage, 18 1876 ...| 39 41 

Detreit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 38 42 

Erie, 7 per cent., First Mortgage, 1867 ... ove eee eve oe ose 
Ditto, 7 per cent., Second Mortgage, 1879 ... ose eee ose ooo 
Ditto, 7 per cent., Third Mortgage, 1883... eco eco oe ove 
Ditto, 7 per cent., Fourth Mortgage, 1880... eee ove eso eo 
Ditte, 7 per cent., Fitth Mortgage, 1888 ove eve ove ose eco 
Ditto, 7 per cent., Preferred Stock ... oo 8 ee eco oe se 
Ditto shares, 100 ‘dollars . eco 37 38 

Illinois Ceotral, First Mortgage, 7 per cent. Construction, 1875 ese ose 
Ditto, 160 dollar shares, all paid ose oo eect 51g 523 
Ditto, ditto, paid up in full bee oo 80 eset ose sos 
Ditto, Cancelled Bond Scrip 5 dollars each ... eco ove 

Joliet and Northern Indiana 8 per cent., lst Hortgsge, 1874, gua- 

ranteed by Michigaa Central - eel one ee 

Michigan Cential, 8 per cent., convertible, 1869, ‘ist Mortgage ese] coe eee 
Ditto, sinking fund, 1882, lst Mortgage eee ove ooo ese} ove ove 
Ditto shares, 100 dollars ose eco 
— Southern and Northern Indiana, 7 per “cent. Sinking Fund, 

New Tok Central, 7 per cent. Bonds, 1864 oo ane eco ata ee on 
Ditto 6 per cent., Sinking Fund, 1883 we eco eve cool eee eee 
Ditto, 7 per cent., Sinking Fund, 1876 eco ove 
Ditto, 7 per cent., Sinking Fund, convertible to 1869. ese eee 
Ditto shares, 100 "dollars ove eco oe eee 

Pennsylvania, 6 per cent., 1st Mortgage, “1880” ove eee eee 

Bonds having Principal and Interest, payable in London, at fixed; Bid, | Asked. 

rate of Exchange. 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879, 69} 704 xc 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 ...| 71 73 
Ditto, (New York Section) Second Morigage, 1881... eco os} 66 68 
Ditto, (Pennsylvania Section), Second Mortgage. 1883... owl 64 66 xc 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Interest — at 4s per dollar. 
Mariett and Cincinnati, 1st Mortgage, 7 per cent., 1891 ooo 69 71 
ene calculated at 4s 6d p dol; Interest payable at 4s p dol. 
is Central, Ist Mortgage, 6 per cent., Construction... eee] 74 76 


Quotations on this issue: alcuiated and Principal and Interest 
payable at 4s 2d per dollar. 





Bons issued in Sterling, and having both Principal and Interest, Bid. , Asked. 





Pn in London in Sterling. 

Virginia Five per eet eek ete wee te tte 48 

Maryland Five per Cent. ... 2... sco sen gee te 68 

Massachusetts Five per pe eae ee ee see 

_ Panama, lst Mortgage, 1865 > Ge 5 Saeed ene 102 
Ditto, 2nd Mortgage 1872 ess” “eno 103 

Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... ao. - 81 





Stock o:| Dividend 
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Shares. |perannum. Names. 
20000 |22 Anglo-Mexican Mint.........++- 
50000 ooo Atlantic Royal Mail Steam 
120000 ove Atlantic Telegrarh 
20000/15s Australian Agricultural.............. 
20000|53 per cent|Austral Mort. Land & Finan(Lim) 
47000 ove Berlin Water Works , Limited)...... 
20000 oe Bombay Gas (Limited) .........000+0« 
10000) oo Ditto N 
6000 ove British American 
5000 ose British Colonial Steam Ship (Lim.) 
5347802'3! per cent/Brit.& I Magnetic Telegraph (Lim) 


12500/\58 1d ¢ sh/British Indian Tea (Limited)......... 
20000 


50000 ove British Ship Owners ......0e-ss+seee+ 
40000 oe Canada Agency Association (Lim) 

8915/37 per cent|Canada Company.........ssrerseeeee 
50000 eee ‘Canadian Loan and Invest. (Lim.) 


25000)17 1s 
20000 





20000 oo City Offices (Limited) ...........000-+ 50 710 
40000|63 per cent|\Company of African Mercits (Lim) 10 20 
20000 one Consolidated Discount (Limited)...) 50 10 0 
17500 ove ‘Continental Union Gas (Limited)... 20 0 0 
2509) on ROD... cccnensannvee eoesccccsscccosevscces: i} 20 0 
40000|152 pr cent|Contract Corporation (Limited) ...|” 100 3 0 
12000|52 per cent\Copper Miners of poaiend.6 The 95 2 0 
oot ied |i enim} | 
ove Credit Foncier of Mauritius (Lim.) 10 0 
10099281 32 per cent/Crystal Palace ....... - 100 0 
160820//77 per cent Ditto Preference 100 0 
277000:\6i per cent} Ditto 6 p c Perpetual 100 0 
10000 oe Discount amgoeaees : 1710 
20000; oe East Indian ial (Limited) ...| 50 5 0 
50000 ooo East India Irrigation and Canal ...| 90 8 0 
80000 eco Ebbw Vale 50 5 0 
100000/5s 3d p sh|/Egyptn Comme: cial & Trad. (Lim) 20 40 
879975182 per cent|Electric Telegraph ......0«. sss Stock | 100 0 
70000\2s 6d English and ‘Australian Coppe: 5 5 0 
20000 ove English and Foreign Credit .. 50 5 0 
75000/152 pr cent|Financial Corporation........... a 20 110 
6000 Financial Discount (Limited) ...... 50 10 0 
30000/10s 6d. p 8b/Fore Street Warehouse (Limited)...;} 90 40 
10000 eco ellivara (Limited) .....cccsrcsresess} 50 10 0 
125000)2s Gen.Credit&Finance of Lond(Lim)| 20 40 
20000/10/ pe & bs}General Steam Navigation..........-) 15 14 0 
5000 ove Hong Kong and China Gas. | 10 10 0 
100000/642 pr cent|/Hudson’s Bay  .......csccrssosssesssees 20 20 0 
20000 eco Humber Iron Works (Limited) .. 50 10 0 
100000 eco Imperal& Mercantile Credit Asso. cL) 50 5 0 
25000 eco Indian Carrying (Limited)........... 2 10 
40000 eco International Contract ........--.-) 50 5 0 
150000 ove International FinancialSociet; Lim 20 5 0 
300000 eve International Land Credit (Lim)...| 20 6 0 
60000/62 per cent|italian Irrigation (Canal Cavour)...| 20 16 0 
1000000''6i per cent} Do. 6 p c Bds red 1870, issued 90) 10¢ 100 0 
80000|82 per cent) Joint Stock Discount (Limited) oo} §695 10 6 
10000 ose Land Credit of Ireland (Limited).. 50 5 0 
20000 ooo Land Securities (Limited) .....-......| 50 5 0 
20000 ove London African Trading ...........-| 25 10 0 
12000 ove London District Telegraph (Lim).. 5 5 0 
20000|20/ pr cent|London Financial Association(Lim)| 50 15 0 
20000/207 pr cent} Ditto New, issued at 4 pm.........) 50 15 0 
175000/2s London General Omnibus(Limited) 4 40 
50000 ooo Lov.&Glas. Engineer.& peace 50 lo 0 
10000 ove London, Italien, and Adriatic 50 710 
5000 eco London Mercantile Discount (Lim)} 20 710 
50000/52 per cent 20 5 0 
ese eco 20 20 0 
10000\57 per cent|Marine Inve: ment (Limited) “| 2 40 
12500 oe MauritiusLand, ee nee ye 20 2.0 
12000 one Mediterranean ExtensionTel.(Lim)} 10 i 0 
40000 oe Millwall Irom Works ccocccccccsesess| 50 5 0 
22500/138 Natal Land & Colonisatn Co. (Lim.) 10 56 0 
80000/16/ pr cent|National Discount Co. (Limited)... 25 5 0 
40000 ane Do. new, issued 5 pm, 3} paid...) 25 315 
10000 pas National Financial (Limited) ......) 50 6 0 
20000 eco National Steam Navigation (Lim)..} 100 15 0 
6000 eee Nerbudda Coal and Iron (Limited)| 20 5 0 
6000) ine DUNG OW ccttdicestaiertticgeneld ~9D 1 0 
20000\52 per cent/New Zealand Trust and Lean(Lim)| 25 20 
ose North Australian (Limited) ......... 10 110 a 
187175 ove North British Australasian (Lim.)| 100 100 0 55 
80000 {Nova Scotia Gold and Land (Lim.) 2 20 12 
sei Ditto ditto .....00-.ssererseees seneees } { 1 0 ; 2 
1 151 pr cent/Oriental Commercial (Limited) ol 90 70 9 
10000 eee Oriental Financial (Limited)........., 50 10 0 56 
100000 eco Oriental Gas (Limited) . 1 10 1 
50600 oe Ditto New ....cececcsccccescesseeseseees 1 a if 
40000 eco Oriental Inland Steam (Limited)... 10 10 0 23 
25000 eee Otago and Southland Investment...| 10 110 13 
10000 eco Ottoman Financial Association (L.)} 50 10 0 A 
1€000 ese Ottoman Gas (Limited) ..........+++«- 5 5 0 43 
12500\62 per cent) Panama, N. Zeald,& Aust.R.Mail(L.)} 10 7 0 67 
$500\62 per cent} Ditto ditto .....0.. seseneeeccees 5 5 0 435 
oni Ditto TROUP’ ceccesvesiacesianece 10 5 0 3} 4 
32 per cent Peel River, Land, & Mineral (Lim) Stock | 100 0 413 
20000/77 p c & bs/Peninsula and Oriental Steam. 50 50 0 793 
20000|77 p c & bs 60 35 0 534 
17000 ood 10 6 10 2} 34 
10000/27 50 50 0 279 
10000) 12s pt) 15 0 89 
4256/lis 6d 25 25 0 244 54 
29750/27 10s RiodeJaneiroCity Ropnovesinetaes 25 40 3 33 
150007 {/psbh-yr| Royal Mail Steam..........0cereseereee| 100 6 0 97 
10/ pr cent|Scottish Australian Investmt (Lim)| Stock | 100 0 120 25 
5000, ae Silver's RubberWorks& Tel.Cable| 50 10 0 ai 
40000 ese Smith, Knight, and Co. (Limited)... 50 5 0 33 
30000 on Societe Financiere d’Egypt (Lim). 20 6 0 
10000 8. African Mortgage &Invest.(Lim.)| 50 5 0 j 5k 
1420077 per cent|South Australian accccecceceses| 25 2 0 302 
8001 aay South Wales Colliery eacccccneeh © OB 210 nal 
2800007 ose ubmarine Telegrapn Stock | 100 0 45 55 
sie on Ditto Scrip...c.-.cseeesseeess ai 1 10 i i 
37500) on TaegraphConstruc.éMainten(Lim); 20 40 2 3k 
12500 eos Trust & Agency of Australia (Lim)| 10 10 2 
50000|82 per eent/Trust & Loan Uo. of Upper Canada| 20 6 0 
30000 eee United Kingd. Telegraph Co. on 5 40 23 3 
25000 Upper Assam Tea (Limited)........ 10 210 63 7 
bes DRRD cccccecccceccassccconsoeccess + 10 0 17 
10000\éa Van Diewen's Land........... 30 «(G28 19 911 
20000 - |Warrant Finance (Limited) .........| 50 10 @ 9 
30000! 9 4s §= | West India & Pacific Steam (Lim)\| 50 10 0 10$ 11) 


woe British Iron ....... 


aeeccessessenreee: 


Ceylon Company ...creccorseessseseeee 
eve City of London on Real Property (Lim) 
) 
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Che Commercial Times. 


Post Orrick ANNOUNCEMENT.—Henceforward, printed price currents 
and printed commercial lists received in this country from the colonies 
and foreign countries will be classed, in all respects, with newspapers, 
and will not be charged on delivery with any postage above that usually 
charged upon newspapers from the same colonies and foreign countries. 


FOREIGN MAILS. ik 
— | — . —— oe = } 

Despatch of Next Mail from Next Mail 
Destination } London. i Due. 


via Southampton Jan. 20, u.|Jan. 18 

Australia and New Zealand...» vin Marseilles. Jan. 26, Jan. 12 
Brazils, Buenos Ayres, Monte Video, }|(By British packet) Jan, 9, m./Feb. 3 
Cape de Verd Islands. hey French packet, Jan. 23, u.|Jan. 22 

Cape of Good Hope, Ascension, and St Lcccpenemesesccsccsnenns C28 ©, BS iBub. 19 


Helena ....... eos 
| {via Southampton Jan. I 


20, m.Jan. 15 
China, Penang, and Singapore............--|} Jia Warseilles ... Jan. 1°, x Jan. 12 
Jan. 


9, M. ooo 
ecererseeseeeeeesseee|(¥iae Southampton) Jan. 12, m Jan. It 
Iudia (Calcutta), Ceylon, and lonian| {via Southampton Jan. 20, u.\Jan, 18 
Islan eongnnsrerenenenand | \via Marseilles .. Jan. 10, & Jan, 12 
via Southampton Jan. 12, uw. Jan. 11 
|) via Marseilles ... Jan. 18, K. |Jan, 20 
via Southampton Jan. 12, m.|Jan. 11 
via Marseilles ... Jao. 10, £.\Jan. 12 
via Southampton Jan. 20, m.|Jan. 11 
via Marseilles ... Jan. 26, £.| Jan. 5 
eoccccccccccccsosoness 7, E.| Jan. 18 


weeeecccercensereeseseses 


Portugal, by Brazil packet 
Ditto (by Pr. S. to Oporto) 
Ditto (by Pr. 8. to Lisbon) ....... 
United States, California, Canad: 

(By British packet).......s-resessesreees J | 
Ditto (by United States packet) . «| (New York) .......0+ Jan. on 
Ditto (ditto) .......00 i . cal we 
Ditto (by Canadian packet) ............... (Portland) .ecccccossee Jan. 12, s. Jan. 13 
Western Coastof Africa, Madeira, and| 

DORE cccennepeneecnsece-»- 000 cccccsencesees Er 
West Indies and Pacific(except Bahamar, 

Cuba, and Mexico).......... 


} 
23, z.| Jan, 19 


17, .|Jan. 13 
14, E.\ Jan. 12 
14, &.\Jan. 18 
2, w|Jan. 28 


eeseceeesees 





MAILS ARRIVED. 
Latest DaTEs. 

On the 30th December, Brazins, per steam ship Parana, arrived at Lisbon—Rio 
Janeiro, December 8. 

On the 30th December, Carz or Goop Hors, per steam ship Norman, via South- 

|  ampton—dates anticipated by regular mail. 

On the 30th December, Bompay, CaLcutra, AND Curna, by overland, from Alex- 
andria, per steam ship Delta, via Southampton—Gibraltar, December 28. 

On the 3ist December, Wust Ixpres AND THE PaciFic, per steam ship Shannon, 
via Southampton—Tsmpico, November 30; Vera Cruz, December 2; Havana, 8; 
Santa Martha, 1; Carthagena, 2; Valparaiso, November 17; Coquimbo 18; 

; Igquique, 21; Arica, 22; Islay, 23; Callao, 28; Lima, 28; Payta, 

; Pawama, 6; Colon, 6; Kingston, 10; Jacmel, 11; San Juan, 4; 

Georgetown, 10; Tobago, 9; Port of Spain, 10; Bridgetown, 12; Grenada, 11; 

St Vincent, 11; St Lucia, 12; Martinique, 13; Guadaloupe, 153: Dominique, 13 ; 

Anégigua, 13; Montserrat, 14; Nevis, 14; St Kitt’s, 14; Tortola, 14; and St 
Thomas, 15. 


On the 2nd January, Brazus. per steam ship Parana, via Southampton—Lisbon, 
Dec. 3 


30. 

On the 2nd January, AMERICA, per steam ship Glasgow, via Queenstown—Ncw York, 
December 19. 

Qn the 3rd January, Amenica, per steam ship Damaseus, via Liverpool—Portland, 
December 20. 

On the 3rd January, Ammmica, per steam ship Canada, via Queenstown—New 
York, Dec: mber 23. 

On the 3rd January, MepireRRaweaN. per steam ship Syria, via Southampton— 
Gibraltar, December. 28. 

Op the 4th January, Amentea, per steam ship Hibernia, via Queenstown—New 
York, December 24. 

On the 5th January, America, per steam ship City of Cork, via Queenstown—New 
York, December 24. 


WEEKLY CORN RETURNS. 
Frem the GAZgTTE of last night. 
Quanrrmms Seip in, amd the Averace Puices of, Last Wees, with the corre- 
sponding periods of the last Four ¥YxaxRs. 


Oats, 


qrs 
9849 | 18 
11723 | 18 


) 8 
10992 | 20 
| 
} 


|} ore , 
Sold last week and average price) 89''22 
Corresponding week in 1863 ......) 90330 
- 1862 ......, €6477 | 
b 65151 
658130 | 


17335 | 22 
13397 | 22 


i Peas. 


} q } { qrs «| 8 
Sold last week and average price 2 1729 | 34 
Corresponding week in 1863 . 

= — 1862......! 
- 1861 ...004) 


_ = 1860 


462 


1144 | 37 
1603 | 42 


d 
1705 | 33 1 
5 
3 
1321 | 42 0 


2300 


ennnee, 


AVERAGE Paices oF Last Six Waeks. 


— 


| wo] mom SSe 
om 
| Koreas 


37 2) 


N 
“a 


| SER Weeks AVETAZE ..ccceeences | 


| 


Same time last year ........s00e | 32 8; 19 2/ SL 2) 3410; 33 8 


DUtles crrcrerccceeeesper 112 Ibs ®3; 08 e3 ® 3) 
Import duty en flour and meal 4}d per 112 Ibs. 


03, 08 
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CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantitics of British and 
Foreign Corn and Meal, of the same kinds, experted from the United Kingdom, in 
the week ended the 31st of December, 1864. 





- a 


\| 
Quantities Imported into Quantities Exported from 
| the United Kingdom, 
| | { | The | | Colonial! Total 
|England)Scotland| Ireland.| United | British, | and Ex- 
| | Kingdm| | Poreign.| ported 
| 


| reer 4 
cwls cwts 
- 


—— i 


| 
| 


|} cwts | cwts | ewts | cwts | 
81979 | 25480 | 85895 | 193464 | 5 ooo 5 
66342 | 19359 | 92912 | 178613 | we | ove ie 
Li4124 oe | 114124 | 343 
11263 | 8 pa 12063 | ox ove 
3770 | 2938 o 6709 | 342 | ane 
3848 | 3990 ose on 
Indian corn 32758 | 45366 . 
Buckwheat .. : ions ae ni 


Peer or bigg ose coo «Cf wwe |e eco coe 


| 
690 } 


178807 | 554219 | 


Total of corn, ex- ‘ 
clusive of oh 314084 


61328 | 


cwts 
350 


cwts 


ewts cwts | cwts 
95 | 


10365 | 2708 | 56058 


| ewts | 
' | 5 
ae ca 


Wheatmeal and flour; 48045 | 
Barley meal wove] one 
Oat meal 

Rye meal 

Pea meal ... 

Bean meal... eaon 

Indian corn meal..... 
Buckwheat meal 


Total of meal .....+... 


| 
} 


Total of corn and | 
| 357143 
i ! 


meal, exclusive of 
WAlE cecrecseree eoee 





qrs qrs 


AVERAGE PRICE OF CORN, 
In England and Wales, for the Quarter ending Christmas, 1864, 
(Per Quarter, Imperial Measure), 
Oats. 


Wheat. 
sd 
38 5 


Barley. 
~ 


COMMERCIAL EPITOME. 


FRIDAY NIGH, 

Although the supply of English wheat on sale at Mark lane 
to-day was small, there way decidedly less activity in the trade 
than on Monday, but holders were firm, and that day's improve- 
ment in the quotations was supported. In foreign wheat only a 
moderate busivess was transacted, yet prices ruled firm. Bariey 
and oats, if of good and fiue quality, sold steadily, at full quota- 
tions; but inferior parcels were dull, and rather lower in price. 
Beans and peas were in slow request, at late rates. The flour 
trade was steady, and prices ruled firm. Last week’s import con 
sists of 530 quarters of wheat; 3,780 barley; 20,470 oats; 
and 623 sacks of flour. 

At Liverpool, this morning, wheat was in limited request, at 
late rates. For flour, the trade was firm, but maize sold heavily, 
at barely late rates. In wheat, at Wakelield, only a moderate 
busivess was transacted, but at full prices. 

Influenced by unfavourable accounts from America, the Liver- 
pool cotton market has been very duil this week, and although 
there has been no great pressure to sell, yet the supply offering 
being greater than the demand required, has caused prices to 
recede from $d to 14d per lb. The total sales of the week reach 
17,000 bales, of which 2,000 have been taken by speculators, 
4,000 bales by exporters, leaving 11,000 to the trade. The stock 
has increased 46,000 bales. To-day the market remains very 
quiet, and the sales only amount to 3,000 bales. Prices again 
easier. 

The subjoined remarks and statistics, having reference to the 
Liverpool cotton market, are from Messrs Eliison and Hay wood’s 
annual report for last year :—The fluctuations in prices through- 
out the year have been almost incessant, not a week passing 
without some change trarspiring in the value of one or 
more of the various descriptions of cotton; but there are 
four grand movements which stand out prominently from the 
rest,—first, a gradual decline from January to April; second, 
a steady advance to the close of July; third, a rapid fall to 
the middle of October; and, finally, a considerable rebound to 
the end of December. These extreme variations are set forth in 
a following table, which gives also the fluctuations in yarn and 
cloth :— 

Prices Current. 

April 1, July 31, Oct, 22. Dee, 31, 
a d d da 
264 ... 314... 22 27 
264 82° 26; 
Se .. Bu & 27 
228... 234... 124 18 
i... BD .. 20 
Pe 13 
174 ... 19 11 16 

20 
22 


28} 
30 


Corton. Jan. 
Orleans, middling 
Pernam, fair cae 
Egyptian, fair roller..... 
Smyrna, fair 
Dhollera, fair 
Bengal, fair ... 
China, fair 

YARN. 
Water—20’s good 2nds 
Mule—40’s good 2nds 


per lb 


99 


28 
Bt 


82... 
36... 


amentacanioenendeirinemetantnenane wane 





a 


Jan. 7, 1865.] 


Jan.1 Aprill. July 31. Oct. 22. Dee. 31. 

CrorH—Gnrey. sd 38 ed od aod 
26in printers 66rd 4}1b,..per piece 11 9 ll 6 ...13 1}... 9 0...12 0 

} 36in shirting 64rd 741d ............ 186 ...18 8 ...20 6 ...14 0...18 6 
86in shirting 66rd 7Hb ............ 19 9 ...19°6 ...22 6 ...15 0...20 6 
24in domestics 60yd 941b per yard 0 4... 0 4}... 0 49... 0 3... 0 3 


Weient and Vatve of Corron Iwrorrep, Exporren, and taken for 
Home Consumption, during each of the past Ten Years, with the 
value of the Stock on hand ‘at the close of each year. (Figures in 
thousands. ) 


IMPort. 
Average 
Years. Weight. price, Value. 
lbs d £ 

WE i scececrdiasiian 896,770 — ..eeee BO anes 84,082 

EE evcsheccdvsoses 691,847 _ ...... 208 ....00 59,025 

BD ccetnvccscosner 583,176 ...... | 31,657 

SEE iccenepondouregl 1,261,382 _...... TE. cusses 38,761 

BI occconnneescs 1435,800 ...... Y ee 34,400 

 eaccreian 1,190,888 ...... 6 Sig 31,012 

Be os cuchsonce 1,025,569 ...... sella 26,707 

a 976,171 ...... se 29 488 

a aa 1,021,100 ...... pec 26,095 

I ncinssadscocee 901,100 ...... BR cesses 21,117 
-———- Exrort.-_——,, -—ConsUMPTION.—, 
Years Weight. Value. Weight. Value. 

lbs £ lbs £ 
ihe wkdiinculbeentdes 245,928 22,088 20s. 561,480 53,808 
Pe ridvesiciascess 228,979 18,604 ...... 508,403 44,485 
UE imiicsdcedeees 215,084 TRS ...... 451,700 27,104 
Ss oanae denen 273,814 TMOG ~ciccse 1,007,400 31,481 
Me ccssionssusets 245,800 G1S0 -...... 1,083,600 25,961 
OO 173,989 RZ sconce 976,600 25,432 
BIE oe cieecesuctad 141,795 S949: ....... 905,600 23,553 
SE siitiia.conicahous 134,135 3,353 ...... 826,500 2 ¢,267 
Bviscentoasecks 142,400 S666. 0.02 891,400 26,799 
sibs 124, 300 2.380 ses. 839,100 20,108 
Srock 31st December. Total, 
In the Held by Totrl Value 
Ports, Spinners. Weiht. 31st Dec. 
Ib. Ib. ib. £ 

SE Carnecanytoscascoone 194,482 32,550 227,082 17,030 
iis ckésscciccactes 119,667 18,000 137,667 12,045 
I iteisincaticnctincapive 164,599 12 G00 183,199 13,739 
Mi scitnads cabana dig 279,207 37,600 316,807 13,200 
Asks chasdphoneucgele 250,549 86,100 336,649 6,902 
EP Asolack iad sasecbices 192,557 37,700 230,257 6,478 
i iacestditsiedinadsisie 152,158 37,800 189,958 5,341 
SRS 177,584 34,200 211,784 5,515 
Th aheconeaktksascntity 130,000 66,200 196,200 4,905 
TO pian Sa.oteseoliins 77,400 31,500 208,900 4,569 


Advices from Bombay are to December 30. The cotton trade 
during the fortnight preceding that date was in a more healthy 
state, and an advance took place in prices. Dhollera, for delivery 
in April and May, sold at 600 rupe’s percandy. The arrivals of 
new cotton were chiefly confined to Compta produce, which had 
arrived, for the most part, in good condition. Subjoined are 
Messrs Nicol and Co.'s statements of prices and exports :— 





Current Prices of Corton at BomBay, Dec. 13. 


Market Value. C.F.I. Exchange 
Per candy, 784 lbs. 2s lgd per R. 
rs d 
Broach and Jumbooseer .............++s+++++0+ MIT. ehepheccnasy 15.67 
IA ithe: cibcandbseustapupnniadicesnackaleahsirn I  hecasscccies 16.15 
a stbatiibanebonsesibeiatth GD) ctestneeen 16.47 
Mowa and Bhownugger ...............:+-++++++ BRS seetuacninen 16.64 
II. sa.ccniacsnhmibesan, snapsconness ME ieedseccenes 15.13 
tle al ssn as en, canes shatiesssecsiomcnneel Wee eb 15.67 
abide eoonee 1461 
eninsull eo 13.93 
eiicchinabati 13.57 
dibienoddodd 15.67 
diaosbhbinle 16.15 
Sites mel 18.84 





Exports of Corron from BomBay from Jan. 1 to Dec. 13. 
1863. 1864, 














Destination. bales bales 
Risa: ...sccssccie bintcsciobadide 19,592 16,3524 
Se ae 804,624 797,587 

Total, Great Britain............ 824,216 ......... ror 
| {=e 42,8854 .... 54,019; 
TUN dthies cesid cocakgndesnneiassanatil GEE | ocotevesa 706 

Grand total. .......:i<..0, cc0s..scces0 871,4254 ....... - 868,665 | 


The Mineing lone markets during the week have been quiet. 
In some articles, but chiefly in coffee and rice, there kas been a 
fair amount of activity, and as regards the above-mentioned 
articles, prices have ruled firm. Tea, however, is dull, and at the 
public sales held on Tuesday and Wednesday, a considerable fall 
took place in the quotations. Kaw sugar is less firm, and prices 
have declined in some instances 6d per cwt. Other articles rule 
Stationary in value. Our latest advices from China state the 
season’s export of tea to Great Britain at 89,750,000 lbs; and of 
silk at 25,875. bales. 


The rice trade, last year, opened with a fair amount of activity, 
but it was subsequently characterised by a long period of depres- 
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sion. During the closing weeks, however, the demand for Bengal | 
produce ruled somewhat active, and the prices realised were more 
satisfactory. The following table, from Messrs Jackson and Till’s |} 
circular, shows the imports and deliveries in each of the last three 


years :-— 








































































































1864, 1863. 1862, 
tons tons tens 
Bengal ........0 acini rr 25,430 ....06 52,665 
GAOT: ..0ce E380 .....- 4,036 
Rangoon, Akyab, &c... 39,324 ...... 26,261 ..... . 41,973 : 
Foreign East India ... 1,022 ...... 968° .....- (ve 
Not deseribed ........ oe RE ee ° 127 we 726 
63,732 ..... - F975 2.2... 100;162 
DEprnas8. 
BRD vencisceccieviches 25,659 ..0000 37,881 ...... 34,079 
TRRRUEN: ...ccsesccccoeece GRR ncece — 3,867 
Rangoon, Akyab, &... 37,380 ..... + 82,198 ....... 26,512 
Foreign East India ... 1,095 ..... ° eee 950 
Not deseribed ........ eit SE eee a 456 
SOUTER cease : BROSS | occce 65,864 


The following statistics a.e from Messrs Trueman and Rouse’s 
circular :— 
Imports and Srocks of Svar and Corre# at the Principal European 
Ports, for the Ele-en Months ending Nov. 30, 1863 and 1864. 






































Sugar. 

Imports, Stock, 30th Nov. 

| 1863. 1964. 1863. 1864. 

tons tons tons tons 
I ee occ sce ow con 117,500 | 102,800 4,500 7,900 
IID decninys ~cnstbnteciile ees me pe a 
OF RL A 12,350 | 11,340 560 1,420 
SIE Sootincsiconocscetsetsc 28,000 | 22,500 1,000 2,500 
es | 44,340 | 45,210 6,100 | 15,790 
NI ore ee re | 11,560 5,210 4 1,620 
so ia 17,010 | 5,920 4,420 1,040 
NIN’: 5...s scunihedicocuapenbiedecth 20,930 17,970 2,160 1,250 
Leghorn ..........-00 pale aaa 10,550 | 8,980 900 450 
Cet ne ssi cs coskes | 262,240 219,830 19,640 31,970 
Great Britain ...............0. 480,390 | 499,240 | 166,250 | 215,820 
en eee | 742,630 | 719,070 | 185,890 | 247,790 





* The stock of sugar in Holland is in first hands only; in all other 
countries in first and second hands, 





























UOFFEE. 

Imports. | Stock, 30th Nov. 

1863. | 186%. | 1863. 1864. 

| tons tons 
| 22,250 | 25,920 
6,000 2,450 
8,750 | 6,750 
350 430 
4,970 | 3,300 
2,260 780 
230 50 
Oe, 165,750 | 133,680 | 48,310 | 41,080 
Great Britain ......... sssesesee} 41,440 | 39,790 | 11,440 | 12,090 

Total .........- sail 207,190 | 173,470 | 59.750 | 53,170 |) 


Considering the high price of money, the year just concluded 
was very satisfactory as regards the wool trade. In home-grown 
produce, the principal feature seems to have been an increased 
demand for long-stapled descriptions, and such changed hands at 
high prices. Colonial wools—owing partly to the increased im- 
portation and partly to the high rates for accommodation—were 
decidedly lower in price than in the previous year; nevertheless, 
home manufacturers purchased freely at the public sales, and for 
export to France and Germany quite an average business was 
transacted. The shipments to the United States were small, 
American buyers having very considerably supplied their wants 
at Port Elizabeth and Algoa Bay, but chiefly at the former port. 
From Messrs Bowes and Brothers’ circular, we extract the follow- 
ing table, showing the prices of middling Orleans cotton, and 
certain descriptions of wool, at the close of the last five years :— 












1860. 1861. 1862. 1863. 1864. 

Cotton— d d d d d 

Middling Orleans ...........se0+++ a 4 RE ew ER a BE nt 
Wool— 

English, combing fleeces, washed 21 ... 20 ... 214... 24 ... 28 

Australian, fleece,average,washed 24 ... 22 ... 28 ... 23 ... 22 

Cape fleece, do Gn. BE ace, TB noe, BE 2000: ST cans 

EastIndia,ordinary yellowwashed 72... 8 ... 10 ... 10 
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Owing to increased importations, the prices of flax at Dundee, 
last year, steadily declined, and on the 31st December last, nearly 
all descriptions showed a reduction in value, varying from 8/ to 
101 per ton as compared with the same date im 1863. The 
quality of the produce imported from Russia was mostly inferior, 
and a large proportion was consequently disposed of at low prices. 
The imports of flax and jute at the ports of Dundee, Aberdeen, 
}| Montrose, Arbroath, Kircaldy, and Hull, last year, were 64,825 

| tons, against 50,974 tons in 1863, and 61,847 tons in 1862; of 
{| tow and codilla, 12,478 tons, against 9,799 tons in 1863, and 
| 11,887 tops in 1862; of hemp, 6,466 tons, against 6,444 tons in 
1868, and 7,350 tons in 1862. ‘The fall in tine tow and codilla, 
last year, was from 5/ to 6/: in common codilla and jute, 9/ to 
12/ per ton. Notwithstanding this reduction in the price of 
{| the raw material, very few changes of importance took place iu 
| that of yerns and cloth, the decline quoted in some qualities being 
| counterbalanced by an advance in the value of other descrip- 
| tions. 
| COMPARATIVE STATEMENT of Hemp, Fiax, and JuTeon hand in London, 

on January 1, 1863, 1864, and 1865, Dealers’ Stock included. 
Delivered in Dec. 

1864. 1864. 1863. 
tous tons tons ton 
3018 2623 364 495 
388 177 


mm. BM... Ff 
_ «. oo . se Ae 
193 ... 27 176 ; : 
350 196 375 
5214 3810 3430 
5155 6539 4359 
316 
8842 9821 


... 1032 

eve 20304 
... 16676 
515 





HEmp. 1863. 
tons 


4076 


1865. 


| St Petersburg clean ... 
ine - 
St Petersbg& Rigaoutsh 
Ditto half-clean & pass 
Italian and other sorts... 


Manilla .......... eoeeceeeoce 
Bombay and Suno ...... 
Jute 


.. 25695 
592 


Riga viens Sa as a 48 
St Petersburg ane JO ave 10 
Archangel, Memel, &c.. att De... 33 
i ae B00. . ae 
Eons 

Peas 


244 504 


Messrs Grant, Hodgson, and Co., writing in reference to the 
tobacco trade, state:—During the past month, the market for 
American descriptions has presented but little change, the only 
feature deserving notice being an increased disposition to secure 
selections of parcels that posses ed colour or spinning qualities, as 
soon as sampled, at gradually hardening rates. Sales have 
amounted to 1,581 hhds,—viz., 353 hhds Western strips, 629 
bhds Western leaf, 16 hhds and tierces Virginia strips and leaf, 
583 hhds Ohio and Maryland. Sampling is now progressing 
rapidly, and, as in many instances a decided improvement in the 
character of the crop is observable, we are in hopes that a fair 
portion, not yet inspected, may turn out superior to the bulk of 
what had previously been placed on the market. In taking a 
retrospective view of the course of the market for 1864, we observe 
that during the early months holders submitted to concessions, 
principally on middling and ordinary descriptions, whilst prices 
for the finer classes were better sustained. Liutterly, there has 
been a gradual and increasing firmness for all classes, more parti- 
cularly selections and the lowest grades of strips, which has 
resulted in quotatiuns showing, frem time to time, a fractional 
advance. Imports—2,174 hhds. Deliveries—1,113 hhds, against 
1,144 hhds in the corresponding month of last year. Stock— 
19,120 hhds, against 18,778 hhds in 1863, 21,320 hhds in 1862, 
27,529 hhds in 1861, 21,685 hhds in 1860, 18,899 hhds in 1859. 


The metal trade bas continued quiet, and very few changes have 
taken place in prices. Scotch pig ion has realised 493 103d, cash, 
mixed numbers, and spelter, 18/ 15s to 19/ per ton. Most oils. are 
| a dull inquiry, and the tallow trade is devoid of animation. 


The following particulars in reference to Banca tin are from 
Messrs Van Houten’s annual report of the trade for 1864 :— 


1864. 1863, 1862. 
173,359 110,130 143,885 
155,552 113,294 139,424 
66,907 75,538 
79,404 52,966 


141 
148 





| Delivery 
| Stock on warrants Dec. 31 
| Stock unsold Dec, 31 


146,311 
146,921 
£61} 


Total stock Dec. 31 
Annnal sales...quantity......slabs 
| Sale’s price 
Lowest and highest price in the 

course of the year 
Production of tin from the Banca 
IRS ncadasieninebehcesveitne slabs 
Quotation December 31 


128,504 
119,092 
£76 

f 56-73 f 67-80 
191,963 141,770 
{70 f 684 


The general state of trade at New York during the week ending 
Dec, 24 was very inactive. Very few changes took place in the 
| value of imported produce; but cotton declined 8 cents. per lb., 
; and most descriptions of breadstuffs—owing to the export inquiry 

being much restricted—were obtainable at reduced prices. Gold 
declined to 1203 per cent. prein. The stock of bullion held by the 
hanks on the 17th ult. was 4,172,800/. 





—_ 


THE ECONOMIST. 


[Jan. 7, 1865. 


IMPORTS OF WOOL INTO THE UNITED KINGDOM, 
From Jan. 1 to Nov. 30, 1863 and 1864. 


Hull. 
1863 
bales | bales | bales 


Total.* 
1863 | 1864 
bales | bales 


57932) 74124 
94959}120004 
15252 8700 
37364) 41807 
2233) 2664 
32548) 44142 


57778) 59023 
8595) 9056 
56028 


415548 


20858 


London. | Liverpool. | 
| a | 
1863 | 1864 | 1863 , 1864 
Colonial. 
New South Wales 
and Queensland| 57932) 74122 
Victories. ........0005] 94959) 120004 
Tasmania 15252| 8700) 
South Australia...; 37364) 41804 
West Australia...| 2233) 2664 
New Zealand 32548) 44147 
Cape—Algoa Bay 
& Port Natal...; 57775 


1864 


bales | bales bales 


59023 3 
9056 
2546 


Total Colonial ...'311304/362066 
Foreign. 

Germany 

Spain & Portugal 


56962 
56965) ¢ 

9100) 20585 
7856 


2732 
2221 
16761 
4173} 737 


7051 
3905; 
82208 
12865) 
3159 
270 


"64 
13425 


805 mn 
16343 8111 
South America...| ove 
Turkey 1344) 1106 
Syria and Kgypt..| 166} 53 
tal 51 


1928 
192 
6118 


2145 


1229 
| 8657 


39149) ‘ 


51122947|130171 


30576 191331 
eer 617637 


Total Foreign ... 
Grand total 


22220 


22220! 























350453 COSANE TOSS 189609 


~~ * Including Bristol, Leith, Grimsby, and Hartlepool. 


THE COTTON TRADE. 


LIVERPOOL—Janvary 6. 

The cotton market was unfavourably influenced by the excess 
of stock declared at the close of the year, and the business has 
been very limited throughout the week. During the last few 
days the uncertain nature of the advices from New York has 
caused further depression, and prices yesterday closed heavily, 
with a general decline, particularly in the iower descriptions. For 
American, there bas been a moderate demand, and a reduction of 
id to 4d has been submitted to from last -veek’s rates. In Sea 
Island there is no change, the supply being scanty. Egyptian has 
been very freely offered, and has declined about 1d per lb. In 
Smyrna, the transactions have been limited, and }d'to 1d decline 
has been submitted to. In Brazil, the readiness of holders 
of Pernam to supply the demand has induced operations 
to a fair extent, but at a decline of 3d to Id per Ib. 
Maceio is nominally }d lower, and Maranham is freely offered at 
4d decline, without attracting the attention of consume’s. East 
India has been quite neglected, and though, from comparative 
scarcity, the superior grades have better maintained their value, a 
reduction of 44 per lb has taken place in them, and 1d per lb in 
the lower descriptions. Scinde and Bengal have been particularly 
unsaleable at this decline. China and Japan have been very dull 
of sale, and must be quoted 1d per Ib lower. 


The transactions ‘‘to arrive” have been at a decline of 1d to 
14d, and almost entirely confined to a few purchases of Egyptian, 
on Wednesday, of open, ship named, good fair 26d, and yester- 
day, fair 26d; and of Pernam yesterday, first quality, ship named, 
253d and 254. 


The sales of the week awount to 17,840 bales, includiug 2,480 
on speculation, and 4,150 declared for export, leaving 10,850 
bales to the trade. The sales to-day amount to about 3,000 
bales. 

PRICES CURRENT. 


-- Same period 1864— 
Mid.:; Fair. | Good 


per Ibjper Ibjper Ib 
d d d 


Fair. | Good 
| Fair. 
jper Ibjper Ibjper 1b 
dj4d d 
50 56 
274 | we 
27 


New Orleans eee 26 28 
Pernambuco .. oo eee i 26 
Bahia, &c. ......00.+008 ove : 254 
Maranham ° eee 26 264 
Do. Sawginned ..... 26 264 
Egyptian eee 264 
Smyrna { 3 liz 
y 253 | 

eee 4 26 
Surat—Broach .......+ b ; 19 
Ginned Dharwar ...| ... om 194 
Dhollerah 
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PRICES CURRENT.—Janvary 9, 1863. 


Fair. 


Good | Good.| Fine. || Same period1862-, 
| Fair. | || Ord. ; Mid. | Fair. 


per lb\per Ib\per lb\per lb|per 1b per Ib per lb per lb per lb 
| a). 4 a a| a d | a 
24 | 259] oe | ove | oe |] LIB] 189] 18% 

one eee « foe 183 
134 
124 
7 


| 
| Ord. Mia 
| 1 


Descriptions. 


143 
ae |e 134 
8 || 103 13} 

| 7 8} 


LIyvorts, Exports, ConscmprTion, &c.—1864. 
Imports from Jan. 1 Exports from Jan. 1 
to Jan. 5. to Jan. 5. 

1864 1865 1864 1865 

bales bales bales bales 
BOB. coo 4°63 421 wn 340 
7325... eocee 221.0 781 
$163 ... 2 ooo 4216 


Descriptions. 


Brazil, Egypt, &c. 
East India, China, and Jap: 
5337 
Consumption from Jan. 1 to Jan. 7. 
1864 1865 
bales bales 
26270 10850 


10752 a+ 
Stock, Jan. 5, 
1864 1865 
bales bales 
2G2SIO oes woveoeeeses 496260 


The above figures show an 


bales, 
85,390 
- 15,429 
- 253,370 


Increase of import compared with the same date last year of.... 
A decrease of quantity taken for consumption of .. 
An increase of stock 


In speculation there isa decrease of 8,430 bales. 


Srocx or Corron at CORRESPONDING PERIODs. 
Bales. 
402,810 | 1858 
+ 566,620 | 1857.. 
. 29,470 | 1856.. 
526,730 | 1855..... eves =542,570 
839,170 | 1854 «- 587,900 


The quantity of East India cotton now afloat is about 170,000 
bales, against 194,000 bales last year. 


eeeceees WOOOeeereesereeaseeserceseceesessenseesesseseseess 


Bales, 

- 389,550 
268,820 
418,760 


LONDON—Jan. 6. 

Sales of cotton from Friday, 30th December, to Thursday, 5th 
January, inclusive :— 

Sales on the spot:—3S0 bales Dhollera, at 19d for fully fair ; 
50 bales Scinde, 114d for fair; 300 bales Tinnevelly, 134d for low 
middling, 14d for good middling, and 17d to 174d for good fair ; 
680 bales Western, 12d to 14d for low middling, and 184d for 
fully fair; 220 bales Northern, 19d for fine; 40 bales Coconade, 
174d for fully fair; 230 bales Bengal, 11d to 114d for fair, 103d 
for middling, and 123d for fully fair; 50 bales China, 154d for 
fully fair; 35 bales Japan, 163d for fully fair—total, 1,635 bales. 

At public sales, on Tuesday, 200 bales Bengal were offered for 
a of whom it may concern, and all sold at 9$d to 103d 
per |b. 

At public sales, yesterday, about 1,600 bales were brought 
forward, 650 of which were for account of whom it may concern, 
There was a very good attendance of buyers, notwithstanding 
which only 630 bales were sold, at lower ard very irregular 

tices, viz., 200 bales Western, at 12d to 164d, and 128 bales 

engal, at 11d to 113d (both for account of whom it may con- 
cern); 290 bales damaged Japan, at 102d to 164d, with all faults ; 
and 8 bales Kurrachee, at 103d per lb. 

Sales to arrive: 120 bales Western, at 183d October shipment, 
for guarrnteed fair new; 500 bales Japan, at 16d October ship- 
ment, for guaranteed fair new—total, 620 bales. 

The cotton market has been dull and depressed throughout the 
past week, and only a limited business has been transacted, the 
decline in most cases being 1d to 14d per Ib. 


ImPoRTS AND Stock oF East Inp1a Corron In LonpoKN. 
China 
Madras. Bengal. and Japan. 
bles, bales, bales. 
567 ... 2094 .. 2661 
O27 ... 3154: .... 11888 
25588 ... 18364 ... 110876 
5923 4. 6111 54653 


Total. 


Surat. 
bales. 


bales. 
Importe, Jan. 1 to Jan. 5, 1865.. 
Imports, Jan. 1 to Jan. 5, 1864.. 
Stock, Jan. 5, 1864 
Stock, Jan. 5, 18665. 


1126 3.. 6646 ;.. 
» BIBLE wo 
eS ee 

PRESENT QUOTATIONS. 

Ordinary, Middling. Fair. 


Sawginned Dharwar 
Suret—Broach 


jpta 
Macras—Tinnevelly ...... 
Northern and Western 
Satem......... Weseeceeee cose 


NEW YORK—Dec. 24. 
The cotton trade is dull, and prices to-day are 8 cents lower 
than on Saturday last. The quotation for middling Upland 
produce is 124 cents per Ib. The following are the quotations :— 


New Yor«k CLassiricarion, New Orleans 


Upland. Florida, Mobile. and Texas, 
c 
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MARKETS IN THE MANUFACTURING DISTRICTS 


About an avertge business has been doing in gods for the tine 
of year, avd priccs have been well supported. The stocks on 
hand are only moderate. The demand for iron has been much 
restricted, at about previous rates. Coals have sold briskly, at 
extreme quotations. 

MancuesteR, Jan. 5.—This market has not recovered its tone 
since Friday, when the excess of 114,000 bales was declared in 
the stock of cotton in Liverpool. Yarns have been weaker to the 
extent of 1d to 2d per lb in low numbers, and of $d to ld in fine 
numbers; but buyers have been few, and desirous of limiting 
transactions. In cloths, there has been some occasional inquiry 
for India, but the offers made have been at a reduction. For all 
other markets not the slightest animation is visible, attention 
being closely directed to the further development of American 
affairs. Apart from other causes, the present inactivity is con- 
sequent on the business in December having in a great measure 
anticipated that for January, whence, instead of the brisk demand 
expected to prevail at the new year, nothing has been left to 


be done. 
ComPARATIVE STATKMENT OF THE CoTron TRADE. 





Price | Prive | Prize | Price | Price 

Jan. 5, | Jan. | Jan. | Jan. | Jan. 

1865 | lod | lewd | 1862 isel 
| 


— 
x 
5 


Raw Cortow dis da} d 


Upland fair. 34 
Ditto good fair. eee 
Pernambuco fair. - 3 


sod 
ut 
i” 
Ditto good fair. 3} : 
11 
6 


| 
i 


"ul 
j 


8 
2 


1 
11 
‘ 


a ee 

No. 40 Mure Yay, fair, 2nd quality. 2 6; 
No, 30 WatER Twist, ditto } | 3 27 
26-in, 66 reed, Printer, 29 yds, 4‘lbs 2 oz 44 
27-in, 72 reed, ditto ditto 5 lbs 2 oz) 3 j12 103) 7 
39-in, 60 reed, Gold End Shirtings, 374 | | 

yards, 8 los 4 oz 0 17 4310 9 7 
40-in, 66 reed, ditto, diito, 8 lbs 120z) 619 4$11 6 10 10) 

0 /21 44j2 9 j12 0 
7418 919 0 


Qorroooce 


© reek KOCoCoOn 
CSD mma: 
Sroketesporn  ™ 


~ 
— 
a 
ae 


40-in, 72 reed, ditto, ditto, 91bs 402) 2 
39-in, 48 reed, Red End Long Cloth, 36 
yards, 9 lbs 

Braprorpv.—The year opens with a wool market devoid of any 
marked animation. Some Down sorts and other sor‘s suitable for 
carded yarns have had a better share of business than has been 
the case of late. Business in the yarn trade does not yet show 
much improvement. Carded yarns are rather an exception to 
the general dulness, and for two-folds a steady inquiry keeps up. 
Pieces—Prices are on the whole well maintained, though plain 
goods can in some cases be bought a little easier. 


Lerps.—The tone of the market, both as to prices and the 
prospects of the spring trade, was cheerful, and the lack of pur- 
chasers arose chiefiy fiom the fect that merchants have scarcely 
concluded their annual stock-taking. Stocks are believed to be in ||. 
a moderate compass, though they have increased within the last | 
few weeks, 

RocHpaLe.—The manufacturers are tolsrably well employed, 
and are looking for a better demand for their products with the 
turn of the season. Late prices are well maintained for both 
heavy and light goods. There was a very limited business done 
in low Yorkshire woollens. 

LetcesteR.—There has not been much doing in hosiery goods 
generally. Yarns are firm, but not in request. Wools maintain 
high rates, with a firm market. 


NorrIncHAM.—Business has been dull, and no real reaction is 
expected until the end of the month. There is very little doing 
in stiff goods, and, indeed, all heavy fabrics are not in request. 
The silk trade continues flat. Not much change in the hosiery 
trade. Yarns are without alteration in price. 

Carpirr.—The new year has commenced, upon the whole, 
under favourable circumstances, and there is a considerable 
activity evinced in every branch of trade. The demand from the 
principal foreign markets continues good, and there is an average 
quantity taken by home buyers. ‘The shipbuilding yards are in 
full employ, and there is no lack of employment at tlie other local 
works. 

WotverHaMPTon.—Pig iron keeps at a very low figure, and | 
the price is considerably below the ordinary proportion to the 
price of manufactured iron. The hardware trades keep steady, 
and a good spring trade is anticipated. The price of tin has again 
fallen 43 per cwt. 

Dunprrz.—A few sales of flax and tow have been made at late 
rates, and the market is firm. Fine jute is scarce, and held fora 
small advance ; medium is saleable at former prices, but common 
is very dull. Some small lots of yarns, of the various qualities 
usually spun, have changed hands at full prices, and the tendency 
is rather against buyers. Little has been done in linens. 

Giascow.—Iron—49s 6d cash and 49s 104d one month; No. 1 
g.m.b., 503 6d; No. 3 ditto, 498 6d; No. 1 Gartsherrie, 55s 6d; 
No. 1 Coltness, 558, all free on board here; No. 1 Glengarnock, 

* 63s, free on board at Ardrossan. 











6/17 43/9 
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CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Dee. 24.—We have to report a heavy trade for all 
kinds of breadstuffs, and a general fall has taken place in prices. 
The following are the quotations :—Flour : Superfine State and 
Western, $9.45 to $9.60; extra State, $9.90 to $10.10; choice 
State, $10.15 to $10.35 ; extra bound hoops Ohio, $10.75 to G11 ; 
Canada, $10 to $12 per barrel. Wheat—Chicago spring, mixed, 
$2.28. Corn - Western mixed, $1.85 to $1.88 per bushel. 


LONVON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lave, Fripay Everine. 
The quantity of English wheat received fresh up to our market 


has been unusually limited. For all kinds the demand has ruled 


steady, at an advance in the quotations of from 1s to 2s per 
quarter, and at which a clearance has been effected. The imports 
of foreign wheat have been on a very moderate scale. Really fine 
samples heve changed hands steadily, at an imprevemont in value 
of 1s per quarter. Inferior kinds have moved off slowly, but at 
full pric:s. 


rencies, but grinding and distilling sorts have commanded very | 
In prices, however, no | 
An unusually large quantity of oats has | 


little attention. Malt has sold heavily. 
change has taken place. 
arrived from Scotland. Dry samples have sold at full quotations, 
but inferior kinds have ruled in favour of buyers. Beans hare 
met a heavy inquiry, at ls per quarter less money. In peas, next 
to nothing has been doing, at late rates. 
foreign flour has commanded full prices. 

On the Continent, wheat has sold on rather higher terms, but 
the trade has been by no meaus active. Most descriptions of spring 
corn have changed hands slowly. In America, both wheat and 
flour have sold heavily. The Chicago Board of Trade has adopted 
new rales for the inspection and grades of grain. For the infor- 
mation of buyers in this country, we insert the rules with respect 
to spring wheat and corn :—‘* Winter wheat—Extra white, to be 
pure white, sound plump, and well cleaned ; No.1 white, to be 
pure white, sound and reasonably clean ; extra red, to be red 


winter wheat, or red and white mixed, sound, plump, and we'l | 


cleaned ; No. 1 red, to be pure winter wheat, red, or red and 
white mixed, and reasonably clean ; No. 2 winter, to inclade in- 
ferior, shronken, or dirty winter wheat, either red or white or 
mixed; rejected winter, to inclade winter wheat so much damaged 
from any cause as to make it unfit for flouring or warehousing. 
| In ease of a mixture of spring with winter wheat, it will be called 
spring wheat, and graded according to the value thereof. Spring 
wheat—Chicago extra, to be sound, plump, and well cleaned 
spring wheat, and strictly choice flouring wheat; No. 1 to be 
reasonably clean, free from other grain and rice wheat; No. 2 
will include inferior or dirty wheat ; rejected, all wheat so much 


damaged from any cause as to make it unfit for flouring or ware- | sn buyers. 


| 41s; soft brown and yellow, 31s to 33s, 


| housing; Black Sea in no case to be graded higher than No. 1, 
and rice wheat no higher than No. 2; hard rice wheat, though in 


no respects ‘ extra,’ will be graded No. 1. All wheat to be weighed 
and entered on inspector’s books. 


pure yellow, and in all other respects No. 1 corn; No. 1, to be 
sound, dry, plump, and well cleaned ; No. 2, to inclade all other 
corn, dry, and merchantable, and reasonably clean ; rejected, all 
j wet, very dirty, hot, and otherwise badly injared corn, unfit for 
warehousing.” 

In Scotland, wheat has been in fair request, and prices have 
rather advanced. “Other kinds of produce have sold slowly. 

The Irish markets have been scantily supplied with wheat. 
The transactions have heen only moderate; nevertheless, the 


trade may be considered steady. Spring corn has met a slow in- | 


At Mark lane to-day, there was decidedly less activity in the 


trade for English wheat. The supply on offer, however, being 
small, holders were firm, and Monday's advance in prices was sup- 
ported. In foreign wheat, with which the market was fairly sup- 


plied, a very moderate business was transacted at late rates. | 
Oats were freely | 


Barley met a slow sale, at previous quotations. 
offered, and, with the exception of good and fine samples, prices 
were the turn lower. Beans and peas were in slow request, at 
late rates. The flour trade was steady, and prices ruled firm. 

The following return shows the stocks of cereal produce at 
Liverpool at the close of the last two years :— 
31st Dec., 

1863. 
366,112 

4,662 

2,334 

24,227 

24,074 

6,666 

191,323 
46,039 
84,930 

138,408 


31st I Jec., 
1864. 
518,026 
8,150 
2,266 
26,546 
4,612 
4,332 
169,766 
47,305 
106,746 
128,169 


Wheat ... 
Barley 
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Malting barley has been in request, at extreme cur- | 


— 


[Jan. 7, 1865. 


Mr George Dornbusch reports the arrival off coast of 20 vessels 
laden with grain, and a moderately active demand for wheat, at 
ls per quarter more money. Other kinds of produce have moved 


off slowly, at about previous quotations. Cotton seed has realised 
61 178 64 to 71 per ton. 


Tne London averages announced this day are :— 


qrs ~ 
2525 at 40 
984 26 
1249 20 
6% 8 
35 7 


272 
506 
SHIP 
Wheat. 
qrs 
870 


ARRIVALS THIS WEEK. 
Baricy. Mat, 
qrs 
3140 


eee 


Oats 

are 

esceee 14320 
avveee = 870 


ese 20470 


Flour, 

sacks 
Englis! & Scotch 680 
Trish .....seeee ove 


Foreign.....cceee 


eeeeee 


a ane 


PRICES CURRENT OF OORN, &c. 


8 

44 | Oats—English, Poland & potato 
41) white, feed ...... 
DIACK ....0000008 eves 
Scotch, Hepetown and potato... 3 
Angus and Sandy ...... 
CONMTLINION cvovecseesoece wees 


English, white, new........c0s+00» 3 
red, new 
Danzig and Koenigsberg, high 
MMIROE ..cccccrcrecccevcccovscccesece 





Both English and | 


Corn—White, to be pure | 
white, and in all other respects to be No. 1 corn; yellow, to be 


| to 2s 1d, according to packages. 


= mixed 
Rostock and Wismar, new...... 
Stettin, Stralsund, and Wolgast 42 
Marks and Mecklenburg. 
Danish, Holstein, & Branswick 2 
Rhenish and Brabant 
St Pctersburg, soft...per 496 lbs 3 
American and Canadian, white .. 
Odessa and Sea of Azoff, soft, 
PCT 496 IDS ..0..ervere aiidieiinaaes ‘ 
Egyptian, Saidi per 480 lbs 
Bakitey— English and Scotch, 
MAILING, ROW ...ccrccecccscseseess 2 
English and Scotch distilling... 2 
— grinding... .. 
malting ... .. 
distilling... 
-- grinding... 
Odessa and Danube, per 400 lbs 
Brans—English, new ..........s0.06 
Dutch, Hanoverian, and French 34 
Egyptian & Sicilian .........0.0... 33 
Pzas—English, white boilers, new 37 
grey, dun, and 
maple .. -s.0.. 35 
WeiBiccccccccccccccses ove 
Foreign, white boilers 
oo 34 


Trish, potato  .....0000 
White, feed... 
Black 


Tutech and Hanoverian... 
Rye—English 
TarES—inglish, winter. 
Foreign, large, apring ....... 
IxpIAN Corn, per 480 
American, white 
- yellow and mixed ., 
Galatz, Odessa, and Ibraila, 
FELMOW .rcccccccccece-coorscsccsceece 
Fiovr, per 280 lbs—Town made 
delivered to the baker 
Country Marks ..rce00.+ 
French and Belgian .......00.-s.«- 
American and Canadian fancy 
brands per 196 lbs. 
American superfine to extra 
SUPCTIINE ...c0e.eeee mnccsvneccscesen SE 
American common to fine ...... 19 
heated and sour...... 19 
OaTMEAL—Scotch, fine, pertox £11 
TOUNG seseovee. 10 


Saale 

Danish 

24 
21 


35 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTLONS OF THE WEEK. 
For REPORT OF THIS DAy's MARKETS SRE “ PosTscRiPt.” 
Mixcine Lane, Fripay Mornrne. 
Suear.—The market has opened without animation, but prices have 


been generally maintained, the home refiners buying to a moderate ex~ 


tent. About 1,500 casks West India had sold in three days, including 
the portion submitted by auction, viz., 680 casks, of which the bulk 

Barbadoes, 30s to 36s 6d; crystallised Demerara, 35s to 
1,426 bags grainy Berbice: 


or 


358 to 42s per owt. 


Mauritius.—On Tuesday, 2,928 bags, offered by auction, found buyers: 
grainy sorts, 34s to 37s; low grey, 33s; crystallised, 36s to 39s 6d per 
ewt. A few parcels are also reported sold by private contract. 

Bengal.—1,381 bags, offered by auction, partly sold: brown ‘and 
yellow Gurpattah date, 30s to 32s; Cossipore syrups, 35s to 35s 6d 
per cwt. 


yellow and white, 


Natal.—2,146 bags were partly disposed of : brown, 253 6d to 30s 6d; 
yellow, 31s to 34s per cwt. 


Penang.—99 baskets partly sold at 34s to 35s for strong yellow; white 


| taken in at 30s per ewt. 


Foreign.—At auction, 4,607 bags Guatemala partly sold: muscovado 
sorts, brown and yellow, 29s to 33s. 964 casks 350 barrels Porto 
Rico partly met with buyers at 30s to 37s, 451 casks Cuba were sold 
in at 31s to 34s 6d. 331 boxes Havana: yellow and white, 35s 6d to | 
43s. About 200 casks Cuba have sold privately at 31s to 33s, Three 
floating cargoes of Cuba muscovado, for the United Kingdom, at 21s 3d | 
to 22s. One, for a near port, at 22s 3d per cwt. 

Refined.—The late advance paid for refined goods has been main 
tained, but the market is not very active. 


Cocoa.—There have not been any further sales this week, and the 
market is dull. 

Rum.—aA better demand has sprung up, Demerara selling at 1s 10d 
Leewards, ls 8d; Penang, 1s 5d per 
A few contracts have been made in Jamaica at full prices. 
Tra.—-The first public sales this year contained 7,945 packages, of 


2e5, 


proof gallon. 


| which 6,011 packages sold, nearly all this quantity being printed 


‘without reserve.” Prices were lower in several cases, especially for 





| the fine qualities of Canton gunpowder, and fine Canton Young Hyson.. 
| Fine Canton scented orange Pekoe sold at 2s 04d to 2s 1d per Ib. 


The 


market is quiet by private contract. 
Corrrr.—The moderate quantity brought forward this week has beer 
chiefly disposed of at about the valuations ; but the market is not active. 


| 685 casks 1.297 barrels and bags plantation Ceylon, by auction, found 


buyers: small berry to good, 80s to 87s. 359 casks 1,489 barrels and 
bags native partly sold at 69s 6d to 71s 6d for ordinary small to very 
good ordinary. 504 casks and cases 288 bags East India were sold: 
good to fine Mysore, 83s to 101s; other kinds, 77s 6d to 90s 6d per cwt, 
being full prices, 
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Rice,—A good demand prevails, about 25,000 bags being disposed of; 
Necrancie Arracan, 8s 6d to 9s, according to conditions ; white Bengal, 
1ls.9d to 14s. The latter is higher, and soft grain descriptions obtain a 
slight advance, with few sellers. 

$aGo.—1,935 bags offered by auction were chiefly sold, and went off at 
firmer prices: small grain, 17s 6d to 19s ; medium, 18s to 19s per ewt. 

Saco Fiour.—1,721 bags sold at lower rates, from 13s 9d to 14s per 
owt. 

Srices.—The market for black pepper is firmer: 515 bags fair com- 
mon brownish Penang by auction, sold at 34d, one lot 34d, 3,300 bags 
Singapore: grey to good, 34d to 3id. 69 bags good Singapore white 
sold at 53d to 54d, being dearer. 224 bags Penang, of old import, 
realised 54d to 5¢d. 137 cases nutmegs: small, 10d to 10$d; middling 
to fine, 1s 8d to 3s 5d, being irregular prices, 31 cases mace of old 
import sold: low to middling, 1s to 1s 5d; middling to good, 1s 7d to 
$s 5d per lb. Cloves are held very firmly, 

SatrrerrE.—A few parcels of Bengal have changed hands at full 
prices: refraction 74 to 3}, 32s to 32s 6d per ewt., cash. 

CocuingaL.—470 bags, by euction, sold at full prices to 1d advance: 
Honduras silvers, 2s 9d to 3s 5d; blacks, 3s 3d to 4s 6d; Teneriffe 
silvers, 3s to 3s 2d; blacks, 3s 3d to 3s 7d per Ib. 

Orner Drysaurery Goops.—A few sales of Gambier have been 
effected at 22s to 22s 6d, Tumeric is firmer: Bengal, 24s per ewt. 

Merats.—The markets are quiet. Scotch pig iron last sold at 49s 9d 
per ton for mixed Nos. 100 tons spelter are reported at 18/ 15s. The 
stock amounts to 11,200 tons, against 5,350 tons in 1863. More inquiry 





prevails for Straits tin at 91s to 91s 6d per cwt, cash. 
Jura.—The market is firm, with an active demand, especially for good 
qualities, at higher prices. 


Hemp.—A large amount of business has been done in Manilla, at 





257 10s to 29/7 per ton. 

LiNskED is quiet. Prices on the spot almost nominal. 
for spring shipment, offer at 58s 9d to 59s per quarter. 

Onms.—Olive remains inactive. Rather more business has been done 
in sperm. Cocoa-nut is in better demand: Cochin, 37s; Ceylon, 36s. 
Fine palm steady at 35s 6d. Linseed has declined to 33s per cwt. 
Rather more inquiry for rape oil. 

TaLLow.—Rather a firmer tone pervades the market, First sort new 
Petersburg Y.O. quoted 42s 3d to 41s 6d; March, 42s 6d; April to 
June, 42s 6d to 42s 9d; October to December, 43s 6d per cwt. 
Particulars OF TALLow.—Monday, January, 2. 


Azov cargoes, 














1862. 1864, 1864. 1865. 
caske. caske. caske. C we, 
Stock thin day.....cccccccrscssrccceee 53,312 46 54,625 ... 70,062 ... 57,850 
Delivered last week .. ecoo =, GBT ace «= BEB vce §=—i, 88GB eS, 748 
Ditto trom lst June......... - 84,362 ... 49,901 ... 43,124 ... 55,420 
230 wo 448 ° 990. .. 1,411 
80,912 ... 66,217 - 75,339 ... 68,249 
50s6d 4. 448 9d 4230d ... 4is3d 
523 Od .. 46364 ... 4880d ... 43390 

POSTSORIPT. Fromay Evenine. 


Sucar.—The market is quiet, but not lower. 5,698 bags Mauritius 
sold at about the previous quotations. 1,833 bags Bengal partly sold at 
35s 6d to 41s for white Benares. 630 casks 1,302 barrels and bag 
West India at previons quotations. The week’s business in the latter 
amounts to 2,851 casks. 3,000 bags clayed Manilla have sold at 
29s 6d per cwt. 

Corrre.—553 casks 171 barrels and bags plantation Ceylon, 158 
cases 347 bags East India, and 1,162 bags Brazil, &c., in the sales, went 
off at about previous rates 

Rice.—6,284 bags pinky Madras, by auction, sold at 11s to 11s 3d, 
being 3d to 6d dearer. 291 bags white Bengal sold at 12s for middling 
white, rather broken. 

SanrrerRe.—290 bags Bengal were bought in: refraction 3, at 33s. 
600 bags Bombay, of low quality, at 26s to 26s 6d. 631 bags French 
refined, refraction 33, at 30s. 1,000 bags privately: Bengal, refraction 
10 to 6, 31s 6d to 32s per cwt. 

Gincer.—575 bags rough Bengal, offered by auction, were bought in 
at 328 per cwt. 

O1.—76 tons sperm offered by auction were taken in at 63/ to 63/ 10s. 
33 tons Southern whale part sold at 42/ 10s to 45/ per ton. 

TaLLow.—950 casks Australian by auction, sold at 6d advance: sheep, 
41s 6d to 42s 6d ; beef, 38s to 40s 6d per cwt. Town unchanged. 





ADDITIONAL NOTICES. 


Rerivep Sucar.—The home market for refined sugar continues very 
quiet. Prices nominally the same as last week. The Dutch ports being 
closed by the frost, there is no business doing at present. 

Green FRrurt.—The market is better supplied with oranges, and prices 
lower. Some parcels St. Michael’s, Terceira, Valencia, and Seville, sold 
by Keeling and Hunt, went at easier rates. Lemons supported the ad- 
vanced prices obtained of late. Barcelona nuts dull. Black Spanish 
and Para scaree. Alexandria grapes without inquiry. Chesnuts in 
moderate demand. Bilboa lower. 

Dry Fruit.—The market for currants has been dull; throughout 
the week. attention only being paid to lowest qualities, which are a shade 
better in value. Raisins are slightly improved, owing to shortness of 
| stock, Figs dull. 

Frax without alteration, only a few sales making of the finest Riga 
marks, at recent prices, 

Heme.—But little doing in Russian, A good demand for Manilla, 
this week, at fully 27 per ton advance on the quotations early in last 
week. 

Topacco.—Demand very steady for all descriptions suitable for home 
trade. For good and fine qualities of American, prices remain firm, 
and selections unobtainable, except at outside quotations. 

Merais.—We have again had a week of very limited business. Copper 








is maintained fairly at quotations, but to make sales a reduction has to 


be submitted to. Iron is quiet in all kinds. Tin is maintained at the 
improvement of foreigu, but less has changed hands in the last few 
days. Again spelter has experienced a little inquiry. Lead quiet, and 
tin plates the same, 





METROPOLITAN CATTLE MARKET. 


Monpay, Jan. 2.—The total imports of foreign stock into London, 
iast week, amounted to 5,174 head. In the corresponding week in 
1863-4 we received 3,846; in 1868, 1,559; in 1862, 3,164; in 1861, 
1,118; in 1860, 1,852; and in 1859, 2,310 head. 


There was only a limited supply of foreign stock on offer to-day, in 
but middling condition. Beasts and sheep were a slow inquiry at late 
rates; but calves commanded extreme currencies. The arrivals of 
beasts fresh up from our own grazing districts, as well as from Scotland, 
were moderate. Most breeds came to hand in good saleable condition. 
Good and prime breeds commanded a steady sale, at full prices. Other- 
wise the beef ‘trade was in a sluggish state, on former terms, The 
primest Scots and crosses were disposed of at 5s6d to 5s 8d; but the 
more general quotations were 5s 4d to 5s 6d per 8lbs. We were but 
scantily supplied with sheep, but most breeds reached us in prime order. 
The mutton trade was in a sluggish state ; nevertheless, previous rates 
were supported. The best Downs sald at 6s per 8 lbs. Calves, the supply 
of which was limited, moved off steadily at full quotations, viz, from 
4s 4d to 5s 6d per 8lbs. There wasa fair demand for pigs at full prices. 


The supply was by no means extensive. 
SUPPLIES. 





Tuurspay, Jan. 5,—Our market to-day was but moderately supplied 
with beasts, but their general quality was good. Prime Scots, &c., 
moved off steadily at full prices, the top figure being 5s 6d per 8 Ibs; 
otherwise, the beef trade was in a sluggish state on former terms. The 
show of sheep was rather limited, and all breeds were in request at 
fully previous rates. The best Downs and half-breds realised 6s per 
8 Ibs. The few calves on offer were readily disposed of at quite Monday’s 
currency. Prime small pigs moved off freely at late quotations; but 
large hogs were very dull. In milch cows next to nothing was done, 


Per 8 lbs. to sink the offal. 
d 













sd 8 sd s a 
Coarse and inferior beasts 3 8 to 4 4) Prime Southdown sheep 5 10to6 0 
Second quality ditto ...... 46 4 10} Large coarse calves ...... 46 5 2 
Prime largeoxen ......... 5 0 5 2) Prime small ditto ....... 5 4 510 
Prime Scots, &........0000++ 5 4 5 6| Large hogs ......... « 3 8 40 
Coarse and inferior sheep 4 2 4 8 | Small porkers.. wo ae Ste 
Second quality ditto ...... 4 10 5 2] Suckling calves....... each 16 0 22 0 
Prime coarse-woolled do.. 5 4 5 8 | Quarter old store pigs... 20 0 26 0 

Total Supp!y—Beasts, 970 ; cows, 106 ; sheep, 2,984 ; calves, 120; pigs, 330. 
Foreign Supply—Beasts, 200; sheep, 450; calves, 97; pigs, — 
NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 

sda 8 dj sd sd 
Inferior beef ..sccoresseseee 210 34 Inferior mutton....... eooose SG 310 
Middling ditto 3 6 4 0] Middling ditto 40 44 
Prime large ditto ........ 42 4 4] Prime ditto. 46 410 
Prime small ditto ........+ 46 4 Bb Wedel a ccnccoccocess - 810 48 
Large Perk ...recceseceeeee oo 8 6 4 | Small pork 46 48 











HOP MARKET. 

Borovueu, Monday, Jan, 2.—Our market as usual this season is some- 
what quiet, but the few sales effected have fully sustained recent values. 
The supply of the last growth is so limited than the least activity in the 
demand would lead to higher prices. Mid and East Kents, 130s, 160s, 
200s; Weald of Kents, 117s, 140s, 155s; Sussex, 113s, 135s, 140s; 
Yearlings, 110s, 125s, 140s. 

Fripay, Jan. 6.—The demand for hops is by no means active. The 
supply on sale is very moderate, and the market, as regards prices, 
continues to present a firm appearance. Compared with Monday, the 
currency exhibits no alteration of importance. 





POTATO MARKET. 


Sournwark WarersipE, Monday, Jan. 2.—The arrivals coastwise 
have been more plentiful, which caused a shyness amongst buyers. 
The following are this day’s quotations :—Yorkshire Flukes, 90s to 110s ; 
Yorkshire Regents, 803 to 100s ; Dunbar Regents, 90s to 100s; Kent and 
Essex Regents, 80s to 95s; ditto Rocks, 70s to 75s; Perth, Forfar, and 
Fifeshire Regents, 70s to 80s; ditto, ditto Rocks, 65s to 70s; Belgian 
whites, 55s to 65s per ton. 

Frmay, Jan. 6.—The trade for potatoes is dull, at from 55s to 120s 
per ton, 


HAY MARKETS.—Taorspay, Jan. 5. 
SMITHFIELD.— Meadow hay, 4/48 to 5/ 5s 0d ; clover, 5/ 5s to 6/68.0d ; 
and straw, 1/ 6s to 1/12s per load. Trade steady. 
CuMBERLAND—Meadow hay, 4/4sto 5/7s 6d; clover, 5/ 5s to 61 6s; 
and straw, 1/7s to 1112s per load. A moderate steady. 
WarrrecHaPEL.— Meadow hay, 4/48 to 5/ 580d; clover, 515s to 610s ; 
and straw, 1/ 8s to 1/12s per load. Trade inactive. 





COAL MARKET. 

Fripay, Jan. 6.—Wallsend, Hartlepool 22s 6d—East Hartlepool 
22s 6d—Braddyll’s Hetton 21s 94—Heugh Hall 22s—Kelloe 21s 9d— 
S. Kelloe 22s—Cowpen Hartley 17s 6d—Buddle’s W. Hartley 17s 6d— 
Holywell Main, 17s 9d. Ships at market, 72; sold, 14; gas contracts, 
&c., 183—27; unsold, 45; ships at sea, 40, 


ee ee 
oe 
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LIVERPOOL MARKETS. 


WOOL. 
> (FROM OUR OWN CORRESPONDENT.) 
Fripay, Jan. 6.—The new year hrs opened with increased inquiry, 
|| and although it has not resulted in any large amount of business, still 
| there is evidently a better feeling gaining ground. Holders are, conse- 
| quently, very firm in their demands, 


CORN. 

1 | (From OUR OWN CORRESPONDENT.) 

{ Famay, Jan. 6.—-Thin attendance. Wheat, limited request, at late 
| rates. Flour held firmly for late advance. Indian corn weak: Galatz, 
26s 94 to 27s. Beans steady, Oats and oatmeal, fair demand, at late 


| 
Che Gasette. 
TvrEspay, Jan. 2. 
BANKRUPTS. 

J. Maidlow, Chepstow place, Bayswater, builder—H. Rice, Leather- 
sellers’ buildings, London wall, and Twickenham, builder—R. Brothers, 
Great Cambridge street, Hackney road, assistant to a provision dealer— 
J. Brivson, Norfolk street, Islington, labourer—H. H. Sadler, Heybridge, 

| Essex, grocer—C. Moody, Goswell road, and Bentinck street, Cavendish 

| square, assistant to a cheesemonger—E, Burton, City road, journeyman 
| carver—F, Scott, Cannon street, Commercial road, and Christian street, 
| St George’s-in-the-East, engineer—J. Brown, late of Harrow road, 
| builder—H. A. Roberts, late of Blackfriars road—W. Hazlewood, 
| Hanover street, Islington, warehouseman—D. Sheath, Croydon—T. 
| Gearing, North and South Stoneham, Southampton, farmer—K. Aker- 
mann, Coventry street, Leicester square, manager of coffee rooms—W. 
| S. Boult, Bedford square—T. T. Pede, St George’s square, Regent’s park, 
composer—S. Ward, Southsea, licensed victualler—C. F. Hills, Arnold's 
|| place, Francis street, Newington, merchant’s clerk—W. Holt, Newark- 
upon-Trent, watchmaker—F. A. Fowke, late of Bristol, schoolmistress 
—D. Rees, Pontardawe, near Swansea, chemist—R. Lee, Bradford, 
surgeon—J. Parsons, Leeds, linendraper—C. Christison, Liverpool—W. 
Blake, Middlewich, inspector of police—T, Royston, Flint, doctor of 
medicine—J. Woolley, Salford and Manchester, provision dealer—T. 
Huddleston, Manchester, boot manufacturer—W. Glover, West Hartle- 
pool, chemist—J. Cook, Hartlepool. confectioner—J. S. Blockey, Leeds, 
| manufacturing chemist-—E. Carter, Manchester, beer retailer—J. Wilcox, 

|| Southampton, grocer—T. Cullip, Broseley, licensed victualler—J. C. 
Woodward, Sandown—H. Boughton, Abinghall, beerhouse keeper—T. 
Adamson, Poynton—H. W. Malcholm, Maldon, stonemason—J. Bolton, 
Colne—T. Astle, Draycott, farmer—M. Bingham, jun., St Neots, rag 

| merchant—W. Bryant, Needham, innkeeper—J. Hibbert, Trentham, 
butcher—A. 8S. Croft, Kingston-upon-Hull, butcher—M. Witton, jun., 

| late of Shelfanger, blacksmith—T. G. Deakin, Birmingham, journeyman 
| goldbeater—R. H. M‘Kee, Liverpool, bookkeeper—H. Toner, Liverpool, 
marine store dealer—W. Dix, Beeston, blacksmith—R. Preston, Bristol, 
| commercial traveller—J. Wadley, Gloucester and Bristol, hat manufac- 
turer—G. Fuller, Thurton, butcher—R. Rose, Salhouse, pork butcher— 
| J. V. Wright, Tonbridge Wells—J. Ball, Hillhampton, hallier—W. 





{ 








@Mcial Railway 


Amount Dividend per cent. 
expended | 


= last | First half 


Year 1862. Year 1863.| 1864. 
£ 
1,690,697 


410,000 


| 
' 

| 4,005,260 

} | 10,241,658 
| 1,918,894 
1,100,000 
| 20,000,000 
| 16,174,683 
| 21,741,066 
| 10,455,653 
|| 16,289,036 
| 1,669,892 
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51,039,921 
| 2,157,083 
| 12,186,262 
| 14.954, 279 
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4,298,363 
| 794,244 
| 18,068,572 
}| 561,572 
|| 2,055,488 
| 23,205,258 
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Midland 
3,625,670 
942,594 
15,774,002 
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31,428,969 
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Belfast and Northern Counties .../Dec. 30| 1379 11 4 | 100313 2/ 2383 4 6] 2102] 17 
Blyth and Tyne... one ena 24) 323 0 0] 1191 0 O} 1414 0 OF 1i64) 51 


al 5671 0 0| 5574) 30 
Dublin and Drogheda... 2) 5 


Grand Trunk of Canada ... ..|Dec. 3! | 25466 25864; 19 
Great Indian Peninsula ... ..|Oct. 9| 4325 0 © | 6005 0 8928} 19 


Great North of Seotiand.. 


Great Western of Canada ;..|Dec. 9 11682 0 0| 12896 
Lancashire and Yorkshire... e\Jan, 1/14424 |216 36110 
London & Nerth-Western, &c.,.. 1/48475 3 95831 


London, Brighton & South Coast/Dec. 31/13018 os 17348 
London and South-Western cabs. Eis. sceseneuoekes:- 3060 c00sh MED 
London, Chatham, and Dover ...|/Dec. 25 6134 


Manches., Sietiid, & Lincolnshire|Jan. bi 2 18445 
Maryport and Carlisie... os.| Dec. 3 : 1619 
Metropolitan ove eco ++-(Jan, . eo ooo] 2944 1 


Midland Gt Western (Irish) ..|Dec. 3 “6/1920 13 i1'| 3963 1 


North British & Edinburgh & Glas. : 13241 0 0 | 20738 
North-Easrtern—Berw ics ... 
Do. York ... ooo ose | 
Do. Leeds ... on oe ? Bl leccosecececece|socccsesseee| 54888 0 437 
Do. Carlisle eco oo 


Vorth Staffordshire ove 
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Tomblin, Bisbrook, gardener—P. F. Davis, North Barbourne, stone. 
mason—J. Craven, Oakham, tallow chandler—J. Tuppeny, Sedlescomb, 
butcher—T. Briggs, Middlesborough, grocer—H. Hope, Cardiff, pub- 
lican—C, Witney, Walsall, news agent. 

SCOTCH SEQUESTRATIONS. 

W. Cochran, Kilmarnock, tanner—W. Gray, Glasgow, glass merchant 
—J.D. Murray, Edinburgh, dealer in fancy goods—A. and W. Gray, 
Aberdeen, merchants—W. and J. J. Baird, Glasgow, sugar refiners— 
M. Bayne, Fort Augustus, innkeeper—J. Reid, jun., and D, Walker, 
Glasgow, merchants. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


H. Tuff, Walmer, agent—W. Jackson, Forest gate, clerk—W. Williams, 
Little Shelford—J. Humble, Borough, milliner—J. Nathan and L, J, 
Nathan, Houndsditch, clothiers—J. McKinnell, Brunswick square, en- 
graver—M. Corder, Rotherhithe, lighterman—F. Callow, sen., Hoxton 
Old town, cabinet maker—J. H. Bond, Camden town—J. Mullis, South- 
wark, mason—J. Whitehead, Westleton, miller—O. Mace, Fakenham, 
draper—G. Leach, Farnborough, gardener—F. T. Willis, Watling street 
—J. Sterner, Catherine court, merchant—J. Brand, Saffron Walden, 
cordwainer—C. Pearson, Banbury and Birmingham, hairdresser— 
H. Barnett, St George’s in the East, dealer in cloth goods—W. §, 
Eastgate, Rochester, painter—J. Bazley, James street, Oxford street, 
eating house keeper—J. Aarons, Whitechapel road, shoe manufacturer 
—E. K. Grayling, Calet place, Commercial road East, confectioner— 
J. Brand, Saffron Walden, cordwainer—C* Pearson, Banbury, hair 
dresser—T. Wardle, Burslem, ironmonger—T. J. Turner and G. Turner, 
Stalbridge, butchers—G. Barrett, Weymouth, plumber—W. Lord, 
Lindley, agent—A. C. Lycett, Scarborough, linen draper—E, Edmondson 
and A, Edmondson, Halifax, worsted spinners—W. A. Holgate, Jersey— 
E. Evans the elder and E. Evans the younger, Llanbrynmair, builders— 
T. Birchwood, Liverpool, broker—A. Edmondson and J. Wigglesworth, 
Burnley, cotton manufacturers—E, Lloyd, Manchester, vrovision dealer 
—J. Nicholson, Saint Bees, grocer—H. Wakeman, Tonbridge Wells— 
T. B. Eames, Winchester, innkeeper—W. Bubb, Southsea, builder—M, 
J. Blenkhorn, 8. A. Blenkhorn, and E. M. Blenkhorn, Caythorpe, board- 
ing school keepers—T. Suffolk, Lichfield, butcher—P. Baynes, Luton, 
straw plait dyer—D. Collyer, Luton, draper—J. Jackson, Bath, lodging 
house keeper—G, Rivers, Crookham—W. Bailey, Packington, innkeeper 
—E. Tee, Wath-upon-Dearne, grocer—J. Shaw the younger, Chorlton- 
upon-Medlock, painter—W. Martin, Manchester, fustian cutter—J. 
Robinson, Rusholme, mason—W. Ambler, Manchester, solicitor—W. |) 
Clapham, Otley, farmer—W. Smith, Guiseley, servant—F. Hardaker, |¥ 
Rawden, cloth manufacturer—W. Cawthray, Yeadon, tailor—W. Dray- 
cott, Smally, farmer—F. A. Hacon, Bedford—J. Rayner, Wakefield, 
butcher—A. Turnbull, Spennymoor, innkeeper—E. Pryce, Tranmere, }! 
shopman—W. Buckett, Oxford, plasterer—-R. Wheeler, Cowley, dairy- 
man—W. Burgess, Thornley Colliery, innkeeper—T. Nelson, Steeple 
Aston, gardner—T. Boughey, Wellington, turnery foreman—W. M. 
Andrews, borough of Kidderminster, mark +t gardener—J. Turner, Ply- 
mouth, butcher—W. Lakeman, Deyonport, dairyman—D. Nisbett, 
Brighton, tailor—W. Page, Lewes, bookseller—J. Ward, Cottenham, 
butcher—J. T. Beddows, Wolverhampton, butcher. 

SCOTCH SEQUESTRATIONS. 

Miller and Edwin, Coatbridge, theatrical proprietors—J. M‘Leod, 
Helmsdale, fishcurer—J. Williamson, Glasgov, oil merchant—A. Ritchie, 
Woodside, Aberdeen, baker—R. Russell, Glasgow, storekeeper. 


Crafic Returns. 


irattic 
Week |- RECEIPT'S-———_—_-—_|_ per Miles 


Name of Railways Merchandis) = +4) Same | mile open in 


Passengers 
*! minerals, g week| per | — — 
parcels, Ks} csitie, ke, | Rece\Ple |1965 4) week. 1464-5) 186F—4 


1864-5 £ eda £saa4 £e6d 2 £ 


ending. 


+. |Jan. } 3415 8 10 | 1653 16 1) 5067 9} 5366) 41 
50838 17 & {23981 9 | 19065 | 37262) 67 
.|Jan, 1323) 17 


. .-|Jar. 115265 19 0 |:7284 1 9 | 3: 27849) 49 


es. an. seecccccces| wcevecescece] 29817 0 0} 28901 
-.|Dec. lee , «| 2401 0 0] 2420 
(Trish )| 33} ‘ 7016 9 2) C824 
° ++-/Jan, 2 | 56917 16 4} 56776 





36740 
89273 
1772 
15013 
20475: 
6127 
1426 
16416 
1369 
2228 
38440 
3815 
1409 
20062 





1| 1716 23 1950 


bend ... 26i 1358 


47156 


weoeoeocoococesccoces 


srsesssesesseeses| 1682 


Crnwrescowoocooscoecos 


e 








gton | 
: ee ce ee 
iia ates | 8147 0 0| 7957 


1}. 
1) 1904 8 1) 3 5330 19 8} 5006 
241...-. sevsecee| 5055 


0: eevee: eslecs 4905 

24|17801 0 0 | 5699 0 0 | 23530 23202 

1} 25144 2 5] 98819 1] 5453 3341 

i, Me 5 * ahaconan - -».| 8641 5192 
25| 1565 0 0 | 1256 0 0| 2821 

25] 590 0 0 | 2225 0 | 2815 
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COMMERCIAL TIM Es) #DES—0x and cow, piv 


weekly Price Current. 
Tae prices in the following list ar‘ 
caretully revised every Friday afternoon 
bys an eminent house in each department: 


LONDON, Faipar Evewine. 


dd 5 per cent. to duties on pepper 
and to\cco, and 3 per cent. on wines 





duty tree dsad 
First sort Pot, U.S.p cwt é 0 00 
Montreal .....0ccse0e-005 30 6 SL 6 
First sort Pearl, U.S... 0 0 9 0 
Montreal ...cr---cersseeee 32 0 34 0 
duty 1d per |b 
West India.........percwt 48 . 96 0 
a Al cevcce coscesseses 77 80 0 
Petes 40 0 88: 0 
(eoffee aunty 3d per Ib 
Jamaica, good middling 
to fine .....percwt 85 0105 0 
fine 0) d to mid ......... 74 0 84 0 
docha, ungarbled......... 60 0 80 0 
garbled, cem. to good 80 0 94 0 
garbled, fine ....+...-.-. 96 0 103 0 
nana 69 0 74 0 
pearance © 68 6 
sient ordinary 
ase act ecccccncee 72 0 81 0 
fine fine ord. to mid 81 6 85 0 
good mid. to fine... 55 6 98 0 
TOUR .crerecccseceseesceseecere 62 0 89 0 
re,ordtogoodord 53 0 74 0 
Sumatra and Padang ... 53 0 74 0 
Madras and Telli herrv 66 0 99 0 
0 98 0 
0 74 0 
© 80 0 
0 70 0 
common to realord... 52 0 63 0 
Costa RiCR severcssercorereee 62 0 86 0 
Havana and Cubs........ 62 0 86 0 
Porto Rico & La Guayra 61 @ 84 0 


Drugs and Dyes daty free 


Aloes, Barbadoes...pcwt 50 by 0 
1, Bologna ....-0.000+¢ 95 0 
oe besuvien, pala 3 1106 2:3 
Quercitron.....percwt 6 6 10 0 
Camphor, unrefined...... $2 6 87 6 
Castol oil, goodpalepib 0 5 0 54 
Barovsececcecssessseeseseveee 392 0 33 0 
CocuinEaL 
Teneriffe ......-perib 3 0 3 7 
MEXICAD ....c0eeeees + | Ee ae 
Lac Drz—good to fine. a¢ 93 
TuaMERio 
Bengal .......percwt 22 6 23 6 
VARETAS mnececereersereee 12 0 25 G6 
CHIMR ccccrecerccorsrerceee 9 0 0 0 
Trans Jaromica, Catch 21 6 22 6 
SE sgermerceniane > 3 ” 0 
———_ uty free 8 . 
P sazit Woop ..perton 0 0 0 0 
POSTIC, CUBRser..00--000% 810 9 10 
TAMBICK .ccorccccccrcoeree 7 0 FT 7 
Locwoop, Campeachy... 910 10 0 
JAMAICA «..oce-creceroreee BIZ 3 15 
RED SAUNDERG.cccsrere 410 415 
Saran Wood,....0..+ 8 9 12 0 
6s 0d $s 03 
sdadsasd 
























Jordan, duty free,newl25 0180 0 
Barbary sweet - 52 0 0 0 
Bitter ceccocsccccsvrree 48 9 0 0 
Cuszawrts, duty 7s per cwt 
Patras, NOW «sec. 22 0 26 0 
Vostizza, new ww... 27 0 36 0 
Island, N€Wesesssserssese 23 9 32 0 
Gulf, NEW cccccccrecesee 28 0 35 0 
Fias, duty 7s per cwt 
ev ... vercwtdp 34 0 70 0° 
Pius, duty 7s per cwt 
French, bottled......... 70 0130 6 
German niecevccersssersee 20 0 0 0 
Prunes,duty7snewd p20 0 23 0 
Raisins, duty 7s per cwt 
Valencia, NOW soe 31 0 48 0 
MUSCAtEL .eoesererereee 0116 0 
Smyrna,red & Cheame 0 00 
Sultana ccovcrresesssseeee 39 0 45 0 
Osanazs sdaad 
St Michael, 1st quality, 
large DOE ....cccccorrrre 31 0 32 6 
Do, 2nd quality 20 0 22 6 
Valencia .....csccceeee 15 0 17 0 
Lisbon & St Ubes, » 14 0 16 0 
Sicily...ccccccees POF 70 8 6 
Lemons 
Messina.........percase 16 0 18 0 
Barcelona nuts...per bag 31 0 31 6 
Spanish nuts.........p br 46 0 47 0 
Brazil nuts... 84 0 36 0 
Coker nuts.........per 100 16 0 30 0 
Plax duty free 2s £8 
Riga K_ ............perton 65 0 67 0 
_ FP Ky ccoscee see 68 0 70 0 
Bt Petersburg, 12-head... 0 0 O 0 
9-head 00 00 
Egyptian, govtdressed 58 0 70 0 
— nativedittio 27 0 30 0 
Hemp duty tree 
St Ptrsbe, eon, perton 50 0 3210 
OUTELOL ae. corverseeeecore 29:10 30 0 
Dalf-ClEBN .oseeseecee ree - i0 29 0 
Riga, RVING oorroscccccseee 0 00 
Mail)’ 00.00 esecsccereseee 26 10 40 0 
Fast Indian Sunn.,..... 23 0 30 0 
INA LTASS.00..00000s 48 0 
IDLO sre nve cee 29 10 
rejections... 14 0 
CULLINGS rcccsscosscersne 810 9 O 
Coir—Yarn, good & fine 30 0 60 0 
OVd. 20 fair ....rcocccerree 20 9 29 0 
fibre .....+0. - 2319 32 0 
TOPE ..008 -22 0 380 0 
JUNK .ccocccsvvercerecceeveee 28° 9 SB 0 





— ~~ errno 











THE ECONOMIST. 


Do & R. Grande, saitd 
Brazil, Ary seve ceresesseeee 
Arysalted.....+ +00 acces see 
Drysalted Mauritius...... 
Rio, dry Rio Grande .. 
West Coast hides .......++ 





East INGia ose cceemroreeseee 
Kips, Russia ... 00s sses 
S Ameries Horse, p hide 
Pee free 
ONGAl ....ccseeeceeeePOF 1D 
QUES  ccoccecce ccccscccocsoess 
MAMAS cccrccececessceceveee 
KUrpald ccc e cre ccc cceeee cee 
Manilla ... .. seccsceeses ove 
Leather per 1b 
ee 30 to 45 Ib 


ervceeeee 5 


English Butts 16 


ecoococooooooosos 


62 n> RD 


do 
F = 


Calt is 28 
do 40 

do 80 100 
Dressing Hides... ...s000 
Shavez GO  ccoccccsecce 
Horey Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ....c.00 


Metals—Corres per ton 
Sheating, bolts, &c.... 97 
BOttOms 2...00000 coe eee 02 
OlD sccceccceccecccccccceces 85 
Tough Cake ....0000000 88 
Best select .....eseceeere IL 

Inom, per ton £ 
» &c., British... 7 
Nall TOG... 00 cceccesceees 8 
HOOPS 2.000 eeoseesersveeee 10 
Sheets ... . recesseoeee 10 
Pig, No.1, Wales...... 3 
BBGES cecccvccsccccsccceces 7 
RallS.rccccovcccccserescoese 7 
Pig, Nol, Clyde ...... 2 
Swedish .. .. 0. 0+ see 11 
Uzap, per ton—Eng. pig 20 
BCC rec ccreccsessereee 21 
TEA 1EAd 2 .crccerereee 21 
WHILE BO seve corcceeee 27 
Patent Shot... seccocee 22 
Spanisn plq .00-se000- 19 
Srexy, Swedishin kegs., 15 
Im £ORMOtS verve eee 17 
Sretrea, for per ton... 18 
Tim 
English blocks, p ton 98 
bare in barrels ...... 99 
ROANCA ...rerrceccecesses 99 
BBDC8 scccccccescecessccces 93 
Straits ...rccccrsesscessvees IL 
Tin PLates, per box 5 
Charcoal, I C......-.008 28 
Coke, eccceseccece 22 
Molasses duty 3s 6d. 
British, W.I......per cwt 15 
FOreCigT er ccecersecseeececee 14 
East [ndia ......cerccccsee 14 
Olls—Fish £ 
Sperm .....0 per tun 63 
Head matter «2.2000. 64 
South Sea ....corccccrcee 45 
Seal, pale o- 48 
COd 2.0000 000000 000 . 53 
East India secocssoscsses 35 
Olive, eatin sevees sence 56 

SUCH Y rcoccrccccccccccccece SS 
Palin.csccseseoseee PCF ton 33 
COCOR-NUE 2. ser cevscrscesee 36 
Set, pale (foreign) 46 


soe se seseevessessees 3S 


® CHACKH ORF RRO rr S 





nek Sea ......p qr 59a Od Os Od 


St Petersbg Morshank 0 


Do cake (English) py ton 20/158 112 5: 
0 


DO FOreignicccecccscceees 9 





Rape: 46 cercscccccccese, § 
Petroleum—per tun. 
Crude Pepnsylvania ... 17 
Crude Canadian.. - il 


Provisions—Duty tree. 


Butter--Waterford p cwtl18s 04120s 


COPlOW 644 000 coe eve vee 000000118 
Cork 4ths NOW oc .s00.101 
Limerick 10. -00000 00000000112 
Friesland fresh..,......126 
American new .........116 
TOTBCY 202 200 200000 seeeesee- 
Bacon, singed—Watert. 60 
Hamburg cssoccssessesee OF 
Hams— York 96 
I. -cesssspoane csveseees 76 
Lard—Watertord & Li- 
merick bladder ..... 62 
Cork and Belfast do... 50 
Firkin and kez Irish 60 
American & Uanadian 0 
do do 50 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam .........005 50 
GOUAE 41.000 renee sovsoveee 46 
CORURE ice 00 corccocercoseee 38 
AMETICAN noses sereeseee 50 
Rice duty free 
Cerolina .........percwt 35 
Bengal, yellow & white 9 
Madi 


FBS cececcsccssesn cesses 9 





Java and Manilla..,...... 10 


Sago duty 444 per cwt 
Pearl ... 06-00 sseeeeper cwt 17 


dad 
6 09 
44 0 6} 
6 07 
44 0 5} 
4405 
6 0 9 
64 0 7h 
34 0 58 
8 O 4} 
8% 0 44 
4410 
8. 3:3 
6120 
9 6 9 
0 6 6 
0 6 6 
0 76 
es 676 
114415 
4 1 9 
B...248 
4427 
11g 2 0 
0 238 
8 25 
7 2-4 
3 #110 
1144 1 8 
014 
oe 2c 3 
0170 
219 
v* 3a 
s £43 
0 9 0 
0106 oO 
000 
0 90 0 
0 92 0 
s £8 
10 715 
10 9 6 
0 1010 
oll o 
10 40 
56 710 
0765 
56 215 
10 12 0 
10 00 
56 00 
10 22 0 
0 28 0 
10 @0 
15 20 0 
0 1510 
10 0 0 
1 00 
000 
000 
0 0 0 
0 00 
000 
dad 
0 30 0 
0 23 6 
0 16 6 
6 16 9 
ou 0 
s&s 
0 65 0 
0 61 0 
0 4510 
10 49 0 
0 00 
0 6 0 
© 57 0 
@ 54 0 
0 36 0 
0 3710 
10 47 0 
6 v O 
0 00 
ll 0 
0 510 
0 00 
0 00 
ld 2sigd 
0 120 
0 0 


o 
~ 
=r} 
= 


- 
tl St Ore @ Con. ww 
norocoocr. scoaecooo 


oe ecoo ecocsoseoccoocoso cocecsso 
ro a 
conon 





oe Sooo ecooc@ecesceososo cocoeoceocsosoo z 





Saltpetre. 
Bengal ............per cwt aL 
Bombay and Scinde ...... 29 
English, retined....c....00. 35 

Neem at OF SODA, .~ 0.05 15 

Szgps 
Caraway o.oo Por cwt 36 
CANary....o. ne --oeper qr 50 
Clover, red ......per cwt 47 

WHATS 100 we covccreceree 50 
Corian: eccccccesgeecesees 25 
Linseed, foreign per qr 64 
English .-ceccreeseeee 62 
Mustard, br ...—p dash 9 
WRIGE cecrccceees coos 9 
Rape, per last of 10 qrs £36 
Silk duty free s 
Surdah.......0.0...per Ib 21 
Cossimbutar oe 17 
MALE A secccseceavcerere 16 
Comercully ... 50. 200ceee0e 
Bealeah, &C. 00008 9 
China, Taatlee .-.c0re000 
Taysaam . 





Thrown 
Baws—White 
FOssombrone .....+000000 
Betegne pebenadnaepeens : 
OF BB 6. cnoes svsverere eee 
Tren 


eacceeece cascovecneee 
TE Centdeccsccetsceneee 
Oneansinas 


seeeee 


Milan & Bergam, 18-22 36 
Do. 22-24 36 
Do. 24-28 36 


Do. = 0 
Trame—Milan, 22-24 ... 34 
De. “2 - ~. 34 
Baurias—Short reel .. ° 
LONG dO ccccorscescrsvrene 0 
Patent dO sncrcesesereeee 34 
PERSIANS crccecsersesrereee 16 


ecocoocesosooso sesocoeoeooecoacomoooooooosoo ocococn 


Spices, in bond—Pxrrzs, duty 64 


Malabar .........per ib 0 
Eastern ..cccccccssrsorene 0 
WEIS: ceccceces ccccescccees.. 9 
Pimento, duty tree 
mid and good...perlb 0 
bg duty tree 
Ceylon, 1,2,3 scr... 1 
Malabar & Tellichery i 
Gassia Lianza, duty 
free ........percwt 80 
Croves, duty free 
Amboyna aud Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar 0 
Ginoenr, duty free 
East India com. p ewt 34 
Do. Cochin and 
Calictt.c.rccrorceerereee 60 
APTICAD sevsecccesererseee 48 
Maox, duty free...perib 0 
Normees, duty free...p ib 0 


Spirits Rum oa 10s 2d per g 


Jamaica, per bond 
15 to 25 O Preserve 2 
BO TOBE = weeceererece 
fine markS.......0- sce» 
Demerara, PT 20f.- see 
Leeward Island — ....- 
East India 
Foreign — sevece 
Brandy, duty 10s 5d p gal 


1863 00.00 

Vintage of 
lst bran — 
in hhds ee ee 


Geneva, COMMON ...00 s00000 

FING cee coccccccsccscececsoe 
Corn spirits, pt duty paid... 
Spirits f.o.b. Exportation 
Malt spirite, duty paid... 12 


eeeeee 


~ 
Hr OO DA He he em oo 


~ 


0 
35 0 
5s 
2% 0 
6 8 
ec 4 
0 99 
441 
34 0 
0 35 
0 130 
0 49 
10 3 
10 4 
al. 
8 2 
0 8 
6 5 
10 1 
7 2 
$i. 3 
4: 3 
4 6 
2 8 
3 9 
4 10 
0 2 
4 2 
8 0 
3 
6 13 


@®eoccecesecos oscocceaeosooseoome ooesceco|ecsos o2f2°9° 


4 


wnenococ oc ou 


_ 


- 
ASHOAKARWeH BODeons 


Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 83 2d; cane 
juice, 6s 74; molasses, 33 6d per cwt 


8 
Britishplantation,yellow 21 
DFOWD secrecscsvescescereee 18 
Mauritius, yellow........ 21 
DEOWD see sseccesersesseeeee 16 
Bengal,crys.,good yellow 
ONG WHITe ..coccceee 24 
Be \ares, grey & white 23 
Date, yellow and grey 20 
ord to fine brown...... 15 
Penung, grey and white 24 
brown and yellow ... 
Madras, grny yel&white 22 
brown and soft _— 
TAZ gery .reccoroseesees 
Siam and China white. 
browa and yellow...... 
Manilla, clayed ............ 
MUSCOVAO ... s-.s0ee0000e 17 
Java, grey and white... 2 
brown and ye. ‘cw... 
Havana, White ...00... 
brown and yellow...... 2 
Bahia, grey and white... 
DIOWR oe. seseee 
Pernamé&Pa: hite 
brown and yellow. scene. 26 
For.Mus.lowtofine grocy 21 
DIOWD seorcseee serccsessece 19 
Reringp—For censumption 
8 £0.10 Ib lomvesie.cocsceese 5 
12 to 14 1b loaves ....0000 
Titlers, 22 to 241D son 45 
Lumps, 45 1D 1 ses wccsseee 
Wet Crushed os rorsercncees 
PIOCOS ceccseccccee ree coccse res 
BS8ts7d8 coccce ses cee cose seeee 
TEORSIO , 200000 00. cosceesee ee 15 









8 
29 
21 
27 
21 


aocoacnr 


3¢ 
23 
26 


@POCoeocoo oOoeoanmocoecoocooarocooaasccea 


SCAMAMOMASCOSCABMBOSCAARSOSOSSASCAaS ocecer 
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d SUGAR—Rar. continued. s d 5 a 

For export, free on board, 

Turkey oaves,1to4ib. 45 0 46 0 
6 1D 10m VES 210.0000 sererere 36 0 BE 6 
TOD GO, cecccccressocrreee 35 6 BE 6 
T4VD dO. ceccrrecceeresseee 0 0 0 0 
Titlers, 22 to 28 1b ww. 33 0 8 6 
Lumps, 40 to 4510.....2 00 6 0 
Crushed .....0000serssssrese 32 6 38 0 
Bastards ..cccoccsccccsecseee 0 0 0 0 
TLOACIO secrcscsrecceseeerere 16 0 18 0 
Dutch, refined, f.o. b. in Holland 

6 1D 1OBVEs 4... rercercereee 37 6 38 0 
LO 1D AO aceesecceserersees 37 0 0 0 
Superfine crushed... 32 6 32 9 
NO. 1, Crushed seovcseeee 31 6 31 9 
NOG - co cccccocesecccrocses SE @ SL 8 
Belgian refined, f. 0. b. at Aj:twerp. 

8 t0 10 ID 10BVE8.4..0e000e 55 0 36 0 
Crushed, 1 ......-.sree0 42 6 33 0 
Tallow-—Duty free 

N. Amer. melted, pewt 0 0 © 0 
St Petersburg, lat ¥Y C41 0 0 0 
Tar—Stockholm, p bri... 15 6 16 0 
ATCDENGE] 4.0000 eere000e. 18 0 19 0 
Tea duty ls b 

Congou, low.... bd 7% 0 

COMMON FOOd essere O FE OD 

ra.str.and str. bk. if. 1 0 1 2 

fine and Pekoe kinds 1 4 2 6 
BOUchong secosererremvee 1 0 2 7 
Pekoe, fowery wn..wwee O11 2 6 

Orangess.cccorrororrrorre 9 F 1 2 
eum sceceeene e+ s0eses ; : 2 ¢ 

BPEL soe ccecseeee 2 
QOL an cee 2 seseneesennee 07 20 

HLY80U sccccccccecscsercmcene 1 4 3 2 

Mid tO ANG.s..00..00000 2 6 3 6 
Young Hys0n.......0.000850 9 8 2 6 

Canton&Twankaykds 9 8 1 1 
Gunpowder .....00000008 1 4 3 8 

Canton&Twankaykds 9 9 1 7 
Timperial ...sccrsccersereevee 1 & 1 9 

Timber-Duty1»-Timber 

&Hewn Wood—Dantzic 
and Meme} fr...perload 60 0 85 0 
RIG@ AE mecoccosrererevvere 75 0 80 0 
Swedish fir....csccorn 48 0 55 0 
Canada red pine ........ = . 9 0 

— yellowpine,lerge v 

— smali50 0 55 0 
N.Braswk&CanBapine 80 0 90 0 
MODES OAK ......000000000120 0 130 0 

0120 0 

0 200 0 

0 270 0 

010 0 

Deals& Sawn&PreparedWood, 20 p load 

Norway, Petersbg mene 0130 

BWORISD. cer creccoccccsvecse- ono 

15 10 

FONE mmenvsooeere we 2 Z a 
Canada lat pine —...... 

_ oo 111¢ 14 0 
American spruce so.00. 715 lL 0 
vantzic deck, each ...... 148 0 308 0 

Staves duty 1s per load 

Baltic, per mille.........£200 0 240 0 
Quebec, perstandard do. 65 0 70 0 
Tobaccody sspib&spct s ad s 4a 
Maryland, per ib, bond 0 6 O 9 
Virginia leat... 9 0 0 0 

— — BFIPt rcccoroeee 110 2 2 

Kentucky leaf... 9 5 1 0 

an, , SU Gene. 2? Oo 8 E 
Negrohead..dy4sor4scd 2 0 3 6 
Columbiauifidy3s&5pe 0 8 2 2 
i ncdvndmee. 22.08 2° 
— cigars,bdduty5s 6 0 22 0 

tine—Per cwt. 

069 

000 

o 00 

Wool—Exatisu—Per pack of 240 Ibs. 
Fleeces So. Down hogs £24 0 25 10 

Half-bred hogs ......... 26 0 27 0 

Kent fleeces.......<ss00++ 0 2610 

8. Dwn ewes & wthers 23 04 0 

Leicester d0........00+0++ 25 0 2 0 
Sorts—cClothing, picklck 24 0 24 10 

Pr me and ae 22 0 2210 

. eee 21 0 21 10 

aceccccceccesesece 18 0 1810 
Combing—_Wethr mat 2510 26 0 
24 0 2410 
20 0 22 0 
Hog matching....... a 26 0 27 0 
Pick ock matching... 24 0 26 0 
Super do 20 0 22 0 
CoLoytaL— sdesd 
Sydney—Lambs......... 1 2 L111 
Scoured, &c... Lids Se 
Unwashed . wore. SET ZUG 
Locks and pieces oe OBRE Tid 
Slipe and skin......... Sa: 3:° 2:6 
Port Phili ane 1428 
Svoured, &£.....0.008 12 2 7 
Unwashed Oc fr - Fie 
Locks and pieces on nie? Bie 
8. Australian—Lambs 1 3 110 
Scoured, &......008 13 2 0 
Unwashed ....6.0.0.108808 0 6 1 1 
Locks and pieces ... 1 3 1 5 
Vet ne 4 3.. 222 
Scoured, &C....0.0000-- 1 4 1:10 
Uuwashed ... oi Wit - 58 
Locks end piece Bi .94 382 
Cape G. Hope—Fleeces Oll 2 0 
Lambs ...... 01, 19 
Scoured, &e.. oll 20 
Unwashed ... 0 7} v1ld 
Wine duty 1s and 23 6d oe a 
8 8 
POT c.cocrccee eee Per pipe 24 0 80 0 
Claret eehhds 6 0 70 96 
Sherry ....0000+ «batt 15 0 180 0 
Madeira......csreeepipe 65 0105 6 


eccoocoea 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
year 1864, showing the Stock on Dec. 31, compared with the year 1863. 
FOR THE PORT OF LONDON. 
4s Of chose articles duty free, the deliveries for Exportationare ncfuded unde" 
the head Home Consumption. 
East and west Indian Produce, &c. 
SUGAR. 
~~ Bxported. 


1864 
tons 
713 


British 
Plantation. 


West India... 
Meuritius ... 
Bengal &Pg 
Madras ...... 


Total B.P.| 172239 | 160486 
Foreign ... 
Siam, c...... 
Cuba'& Hav. 
Brazil........ 
P. Rico, &c. 


Total Prgn 
Grand Total.’ : 


Home Consamp. ; 
1363 1864 
tons tons 
10993 | 24098 
12650 11770 
1649 12437 
5328 | 5007 


~~ Imported 
1863 , 1864 | 1863. 
tons tons tens | 
114062 100925 2610") 
48337 | 35726 | 4518 | 

| 


1864 | 
tons | 
87103 
34434 | 
3435 
8782 | 
«eee | 


‘| asim | 


1863 | 
tons | 
119098 
2163 | 33594 | 
647 6173 | 
269 7152 


—-_-— 


3001 | 15061 571 
8839 8725 337 


1436 | 3 8792 | 166017 30620 | 53312 


16967 | 
21085 | 
4556 | 


21852 


8390 13450 


33380 


3679 
4385 


1608 
4646 16336 | 
7297 611 | 281 4727 
16850 | 1272 | 1°72 18289 
1579 herd). coset ae 


—_—_- } = | 


64460 | 67496 | 8132 | 9417 


11741 
6661 
11597 | 
| 1486 
| sangre 

48785 | 46092 3 | 
— | 


15568 | 18209 | 209802 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sagar, exclusive of the duties, 
sd 
From British Possessionsin America ......-...+. No return 
Mauritius «00 0. s0s0 ee 
East Indies .... .... «« 
The: average price of the above is 


Exported. 


14351 
2909 
7552 | 


' 110214 





"180444 | 76173 





236699 ! 227932 : 








Imported. | Home Consump. | "Stock. 


1864 
tons 


| 
1864 
tons tons 
3826 | 3325 1804 
770 | 391 |; 687 |} 


4596 3716 | 


1863 | 
tons 


1863 1863 | 
tons 
5261 | 5638} 1674 | 2677 | 
633 | 444} 295] 118} 


£894 | 6082 1969 2795 


378) 


1864 
tons 
1439 


579 


1863 | 
tons 


1864 
tons 


mocasves 
Wosttadie 
| 
{ 


2441 | 2018 


445 | 351 283 


MELADO..|_3 10 oe 277 


___ RUM. 

Exported and 
Imported. delivered to Vat., Home Consump. 
| gals gals gals | gale gals 
2579495 1634040 1487970, 1550970, 1601685) 
318330 253350, 2409238 33120; 1035v0 
159075} 179775' 315450 15480) 27360 


332 | ' 


Stock. 
eo 
gals gals 
2277720 1806380 
156060 206190 
802040, 115200 


grils 
West India.’ 3198060, 
Best India...) 329715 
Foreign......| 336105 
| | Expo rted. 


| | j 
Vatted ......| 1929375, 2006280 1633030, 1702755} 120159 158895 


{ 5798255 5063180 3700215 3747115! 1719720! 1798290; 


538290, 495855 


__ Total seel 3274110 2623625 


COCOA —Owts 
9333 | 6811 , 39707 
19328 5175 4181 


"25969 
8211 | 


54186 29628 


| 42491 
5932 


43888 48353 


55291, 3 
14573 


B.Piantation 
Foreign ...... 


Total see 


16770 
12858 


28661 | 11986 


__ COFFRE—Ton 8. 

66, 789, 310, l 
15499 15816 10692 | 
1737 2918 2103 
639 | 289 795 
2766 0265 615 
740 719 1075 | 
22161 23317 15486 5917 
tons tons | tons tons | 
wwe =| 76096 ; 71204 


69864 | 


40%, +299 
11373 6290 
2298 1958 

550 $76 236 

1233 1656 

559 599 
11215 
tons | 
t 45950} 


West India. 1733 806 
Ceylon ......| 28366 | 26045 
East India... 3558 6343 | 
Mocha 1692 312 
Brazil......... 3576 4014 
Other Forgn 1541 | 1717 


Total...| 40160 


RICE... 


3153 


39°57 
tons 
66454 


10993 
tons 


41216 


tons 
57975 
PE PPE R. 
tons tons 

69 &9 

2605 3336 


pkgs | pkgs 


| tons 
464 
3492 
pkgs 
3222 
511 
6446 
2283 


tons “tons: 
501 577 
2503 2806 
vkes pkes 
2433 3010 
96 513 
13127 8 
7842 3 94 


~ tons 
510 
1764 
pkes 
2536 


tons 
White......... 553 
Black ..... 5429 
pkes 
NUTMEGS.| 2044 
Do. Wild..| ome 
CAS. LIG...} 35930 120::3 
a 9292 6931 | 
bags bags bags bags bags bags bags 
20749 45066 ee woe 23199 £0908 19559 


RAW MATERIALS, ‘DY ESTU FPS. &e. 


~) serons | 
18758 


tons 
454 | 


sees 6552 | 


“pk gs A 
2647 
94 


bags 


PINERTN. | 33720 


serons | serons | serons 
15959 7477 7527 


seron= | eerons 


16009 |. 


‘serons serons 


COCHNEAL) 20086 


| chests | chests | chests 
LAC DYE...| 5066 5284 | eee 
| tons | tons | tons 
LOGWOOD| 12524; 12648; ... 
FUSTIC......\ 1680! 2321 | 


chests chests 
ooo 4464 


chests | chests | chests 
5159 | 6009 
tons tons tons | tons | tons 
eee 11047 13111 | 4867 | 439% 
} 587 2122 sll 
“INDIGO, 


“chests | chests 


_5lg 


East India... 


“chests 
22406 


cheste | 
23170 | 

s*rone 
5686 | 


chests 


20756 


serons 
625% 


chests 


24455 


chests || 
27459 


| serons | serons ' serons | serons 
| 6182 6194 ose eee 


Fe ccs hn 
tons tons 


chests 
28670 
serons 
908 


serons 


tons tous | “tons | tons tens | tons 


Nitrate of | 
Potass ...| 16572 | 13580 13225 | 13181 


iss | 7412 


Nitrate of | j | | | 
_ Soda ...../ 3684 313; .. | 3835 | 
__ COTTON, aii up 
bales | bales’ 7 ~ bales baies 
| - J 383 1102; 
| wo | 496] 662 90 7 


| 254876 | 267776 ) 37676 | 100123 


eee 986 776 


3623 | 


baler | bales bales 
America 322 1146 
Brazil 411 | 576 
¥. Ladia, &e.! 253448 | 330107 | 
rene all| 

kiuds .......16276 


| 


wee 


| 
{8 12247755 | 467150 | 550081 (1299500 1632850 | 


“ptal vveen 1881829 2579584 | 467150 550081 1555185 1902390 | 291226 566449 


a = — a 3 


56902 








| Western, 





shire relapsed 3 


| and Mediterranean a further 34 


| mines 


| very of animation, but in English railways there was 


| to weakness; while the other 


6136 | 


1415 
| very few, and, except a slightly downward tendency in English rail- [ 


19 | 


66300 | 
SaEERD 4 Seeeee | the principal stocks, the only movement was a decline of 4 per cent. in 
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RAILWAY CALLS FOR JANUARY, 


Amount per share. 


we ~ 


Already 
paid. 
£s 


Number 
of Shares. 


Date 


due, Call. 
8 


Amount. 
£ 
Bristol and 8. Wales Union 
4l per ent. pref, 252 shares ove oe 6 O Ovi 
Suenos Ayres Gt Southern 2 210 0... 
‘aledonian 44 f 
stock, No. { 


not known. 
37,500 93,750 


226,910 


all. ° ove 


| E dinburgh and Glasgow i, 


55.700... 
40,000 ... 


No. 3, 
Great Luxembourg pref 
Great Northern 81,385/ new 

ordinary stock 9 

ancashire and Yorkshire 

new 1014} per cent. iow ck” wes D we 1 O O ... 198,800 
La Vendee - ee ese en BS Oe an 
Lemberg and Czernowitz ... 16 soo 
London and North-Western 

new ordinary stock......... 
Metropolitan pew ordinary 


5 per cent. shares... 9 20 0 ww 


. 111.400 
2 ee ow 2 00 


80,000 


in full. not known, 


123,300 
not known. 
62,500 ... 125,000 


e+e 1,300,000 


in fall. eee 


210 


e 0 ... 45.000 ... 119,000 
Royal Sardinian oo oe 6 oe 8S 0 . eve 
0 


50,000 ... 150,000 
ose not known. 
«se 40,000 80,000 


San Paulo 2 « 16 on 46 
Torin and Savona ooo 1 uo @ 9 
Whitehaven, Cleator, and 

Egremont 10] Maron Ex- 

tension shares ... 


oe 


110 0 .. 7;800 11,250 


2,414,110 


EPITOME OF RAILWAY NEWS. 
TraFric Rerurns.—The traflic receipts of railways in. the United |) 

Kingdom amounted, for the week ending the 24th of December, on 11,732 
miles, to 675,2911, and for the corresponding week of last year, on 11,395 
miles, to 612,748/, showing an increase of 337 miles, and of 62,543/ in the 
receipts. The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 8,275 miles, to 556,803/ and for the corresponding 
week of 1863, on 8,022 miles, to 503,464/, showing an inerease of 
253 miles, and 53,339/ in the receipts. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Jan. 2.—In the share market to-lay there was no recovery 
of animation, but the movements in the closing prices showed a general 
return to a better tone, In English railways, Great Northern (A stock) 
recovered 1, and Caledonian and Lancashire and Yorkshire } each; 
South Devon improved 1, Midland 3, South-Kastern 4, and Great 
North-Western, and North British (Edinburgh, Perth, &c.) 


$ each; and ditto (original) receded 4. In colonial, Great Southern of 


| India adv anced 4, Indian Branch }, and Grand Trunk of Canada (4th 
) preference) 1 ; 
3 | ditto (Ist preference Wleferred) declined 14. 
| terranean 


ditto (Ist and 2nd preference) recovered 1 each; and 
In foreign, Paris and Medi- 
advanced 4. In American, United States Five Twenties 
close 1 better; and Pennsylvania Railroad (2nd mortgage) 1 lower; 
and Maryland, Atlantic and Great Western (New York Ist mortgage), 
and ditto (Pennsylvania 2nd mortgage) are now quoted ex coupons. | 
Turspay, Jan. 3.—In the share market to- day the transactions were 
again few, but, except in American securities and foreign mines, the 
closing prices were rather disposed to advance. In English railways, 
Great Western (West Midland, Newport) advanced 1, Brighton 3, North- 
Eastern (Berwick), and ditto (York) i South Devon a further 1, 
mM (A stock) a further $; and Lancashire and York- 
In colonial, Melbourne and Hobson’s Bay improved 1, 
Great Western ‘of Canada, and ditto (new) } each; and Punjaub de- 
clined }. In foreign, Lombardo-Venetian recovered }, and Paris and 
Orleans advanced 1, Sambre ond Meuse , 


+ each, 
and Great Northe 


Great Luxembourg and Paris 
each, and Antwerp and Rotterdam 4. 
In American, Erie shares (paid up) receded 1. In British mines, W heal 
Bassett advan ced 24, Chiverton and Clifford Amalgamated 4 each, and 
East Grenville }; and Great South Tolgus declined +. In foreign 
s, Kap meme closed 4 lower. 

Wepvespay, Jan, 4.—In the share market to- ~day there was no reco- 
a tendency to im- 
provement in the closing prices, which also slightly affected foreign and 
American; the shares of the financial companies were rather disposed 
descriptions were unaltered intone. Of 
the English lines, Manchester, Sheffield. &c., advanced 3, Metropolitan, 
and Midland 4 each, ditto (Birmingham and Derby) 1, Great Northern 
14, ditto (A stock) a further 4, South Devon further 14, and North- 


| Eastern (Berwick), and ditto (York) a further }each. In colonial, 


Melbourne and Hobson's Bay relapsed 1. In foreign, Bahia, and Sambre 
and Meuse (preference) improved } each, ditto foriginal’ further 2, and 
Lombardo-Venetian a further i “In American, Erie shares (paid. up) 
recovered 4; Illinois Central shares also advanced 4. In British mines, 
East Grenville further improved 7; and Tin Croft receded }. In 
foreign mines, no movement occurred in the closing prices, 


THURSDAY, Jan. 5.—In the share market the transactions were again 


ways, and an upward inclination in foreign, there was no material 
average variation from yesterday’s closing prices in either of the de- 
Of thts English lines, North British (Edinburgh, Perth, 
&e.) advanced }, Metropolitan a further 3, and Great Western (West 
Midland, Oxford) 1; ditto (origin: al) and North-Western declined } each, 
and Lancashire and Yorkshire 4; and Midland (Birmingham and 
Derby ) relapsed 1, and North-Eastern (Berwick) }. In British mines, 
West Chiverton advanced 2}, and East Caradon 4; and North Roskear 


scriptions. 


; declined 2, Great Wheal Vor }, and West Wheal Russell 3+ 


Fripay, Jan. 6.—The railway market was inactive to-day. As regards 


Metropolitan and 4 in Lancashire and Yorkshire, 
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THE LATEST OFFICIAL PRIOFS ARE GIVEN. 


Che ECconomist’s Railway and Mining Share List. 








ORDINARY SHARES 
AND STOCKS. 


Name of Company. 


_—— 



















Dublin and Belfast J unction ewe} 35 
Dundee, Perth, & Aberdn June.) 164 
Edinburgh and Glaszow .........| 89 
Glasgow and South-Western ...| 107 
Great Eastern, Ordinary Stock..| 48 
Do. A Stock .......--s0000e8 Leoecese] eevee . 
Do. East Anglian Stock.........| ..» 
Great North of Scotland .........) sess0 
Great Northern . eee 
Do. A Stock.. 
Do. B Stock .. 
Great Southern & r 
Great Western—Original ......... 794 
Do, Stour Valley guar. Stk ...| ..... ° 
Do, South Wales.........ccesccee| coves , 
Do, West Midland—Oxford...| 60 












































Do. do. NOWPOTt....crccrrereeeeee| 46 
Do, do. Hereford .... -| 101 
Lancashire and Yorkshire 116 


London and Blackwall ... ° 
London, Brighton & South Coast) 1064 
London, Chatham, and Dover...| 33 
London and North-Western......| 122 
100 |London. and South-Western...... 98+ 
Manches., = & seen j 























50 |Midland Gt. Western (Ireland). pe 
25 | Do, § SNALECS........seererercessees a 
100 |North British .........+-.-sssseseeeees 555 
100 | Do. Edimbi, Perth, & Dundee.| 274 
100 |North Eastern—Berwick ......... 1153 
3338| Bo. G. N. E. Purchase 7 


























100 | Do. Leeds.. 74 
100} Do. York . -| 105 
100} Do. Carlisle eocssssccesoconeccseneeel, eocase 
25 | Do. Stockton and Darlington.| “384 


21) Do. 185s 
14| Do. 1860 and 1861 . 
100 | North London....... 














100 |North Staffordshire 
10 |North and 8.-Western 

100 |Scottish Central ........+.ssss000 
100 |Scottish N. E., Aberdeen Stock.) 43 
100 | Do. Scottish Midland Stock...) ..... ‘ 
100 (Shropshire Uniony.......+---ssessee 61 
100 |South Devon : 
100 |South Eastern ........00++sseesseeees 85§ 
South Yorkshire and River Dun} ...... 










































21724| 10 
23270) 10 
Btock|i00 |! 
Stock{100 
15000/100 











West Cornwall ay 





PREFERENCE SHARES. 
Stock|100 {100 |Bristol and Exeter ...... + 90 
Stock|/100 |100 |Caledonian 1C/ 4} per cent......... haaaeadaa 


7680) 6%| 63)Cork and Bandon 5} per cent...) ,..... 
18094) 6%) 6}|/Dundee, Perth, & Aberd. June.) 73 
Stock/100 |100 Glasgow & S.-W. guar 5. p cent} ....., 
Stock|100 |100 |Great. Bastern, E. C. Ext. No.1 106 

1 1100 | DO. NO. 2 ...ccrsceeesnererreneeness 106 
Do. 6 per cent. Preference. ove 
Do. Norfolk 5 per ct Ext. 1846 
Do. 5} do. Preference 1847 ... 
Do. 5. do, Wav. Val. 1847...... 
Do, Eastern Union 4 p c guar. 
De. East Anglican A, 5 p cent 











Do. B, 6 per Cent....rereererereees 1224 
Do. Great Eastern 5 p ct Pref.) 101 
Great Northern, 5 per cent . 113 


Do. 5 p c Redeem. at 10pe; pau 108 
Do. 44 per cent do . 
Do, 5 pr ct do. at 5 pr ¢ pm. 
Gt South & Wst. (Ireland) 4 pe ¢ 96 
Gt West. (Bks, & Hants Ex) 5pc; ,..... 
Do. Preference 4} per cent ...| 96 
Do. Redeemable 4 per cent ... 
Do. Irredeemable 4 per cent...) 85 
Do. 5! p c Redm. Preference...) 102 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref, Stoc«.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do, 5 percent do ..... eoecceseee 
Do, 3, Wales guar. 4 percent. 
Do. 4) percent ....ccecrereceeeee 
~ 5 pl CONE srcccccerccerensceses 
Oxf. 1st gua. Stock 
De vit guarantee Stock ......| .. 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 102 
Do. perpetual 6 » c preference 
option till 1866.......... scoseree] 1214 
Do. perpetual 6 per cent. with 
Option tik 1869......0000ssreeeee] 1164 
Lancashire. and Yorkshire, 6p-ct| 135 
Do. 6 per cent (E. Lancashire} 135 
London and Blackwall, 4} peSt| 95 
London and Brighton, 5 per cent 
guarantee Stock No. 1........| 1124 











No. of #f 3 > 
Shares 28 on 
| or |8@|Gs 
Stock.|* S|“ 
Stock|100 |100 
Stock|L00 |100 
Stock|100 |100 

















Stock} 100 |100 
Stock}100 |100 
Stock}100 | 100 
Btock}100 |100 
172300} 6 | 43 
Stock} 100 {100 
62830) 10 | 5 
Stock|100 |160 
Stock}100 |100 
Stock}100 | 100 
Stock} 100 |100 
Stock}100 |100 
Stock} 100 |100 
Stock|100 |100 
Stock} 100 |100 
Stock} LOO |100 


Stock}100 |100 
60872) 25 | 10 
18000) 25 | 25 
34000) 25 | 25 

8006) 25 | 25 
58500} 20 | 20 


Steck/100 |100 
Steck/100 | 100 
Stock}100 |100 








North Staffordshire. 
Scottish N. E. 34 prct pref. 


Name of Company. 








-~ 





Do. 4 pc St. (div def. till 1865) 


Do, 4 per cent. Preference ...| ... 
sania, 8 Chatham, and Dover... 
Lon. & N.-W. , Cov. & Nun. 5p c/ .... 
London & 8. -Western, 7 per cent 
Manch., Shef., and eanacmuaes 


Do. 6 peeves cose 
Do. 3} per cent. 
Do. Redeemable 6 per cant . 





Midiaud Cons. 6 per cent Stock 


Do. Con. Bristol & Birm 6 pc 
Do, 44 per cent pref. Stock ... 
Do. Leices, & Hitch. 4 p c Stk 


North British .......scccccrersreseres 


Do. New guarantee 5 per cent 
Do, Edin., Perth, & Dun.4 pe 


N. E.—Consolidated pref. 4 pr ct 


Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p ¢ pret. 
Do. York, Hull & Selby Pure. 
Do, Stektn & Darln., Ad p ct 
Do. B 6 per Cent .....scereeeresces 
Do. C 6 per cent. 








Do. Aberdeen guer. 6 per cent) 
Do. 7 per cent pref. Stock ...... 


20000} 10s| 10s)South Devon Annuities 10s ...... 
40000} U2 6aj 26d) Sth-East.—(Readng Ann. ie 


Stock|100 |100 
Stock|100 {100 
Stock}100 |100 
Stock}100 |100 


Stock}100 |100 
Stock}100 |100 
Stock} 100 |100 
Stock} 100 |100 
Stock} 100 |100 
Stock} 100 | 100 
Stock}100 |100 
10160) 25 | 25 
Stock|}100 |100 
Stock}100 |100 
Stock}100 |100 
14000} 50 | 50 
Stock|100 |100 
Stock|100 | 100 
Stock|}100 |100 
Stock} 100 |100 
Stock|100 |100 
Stock|100 1100 
Stock} 100 |100 





Stock} 100 |100 
Stock}100 | 100 
Stock}!00 |100 
Stock|100 |100 
16862| 50 | 50 
5391} 50 | 50 
Stock/100 )100 
Stock} 100 {100 
14520) 25 | 25 


16720) 124} 124 


Stock}100 |100 
Stock}100 |100 
23935) 10 7 
Stock}100 |100 
Stock} 100 |100 
Stock} 100 |160 
4450) 10 | 10 





Stock}100 |100 
Stock}100 |100 
Siock} 100 |100 
Stock}100 {100 
Stock}100 |100 
Stock} 10. |100 
Stock} L00 | 100 
Stock}100 | 100 
Stock}100 {100 
Stock}100 | 100 
Stcck}100 |100 


eos | 100 |100 


Stock}100 |100 
5000) 20 | 1L 
50000) 20 | 2 


60000} 203) 203 


15000) 10 | 10 


Stock|100 |100 
Stock}100 | L00 
Stock}100 |100 
Stock|}100 |100 
50000) 20 | 20 
100000} 20 | 20 
Steck} 100 |100 
Stock}100 | 100 
Stock|100 |100 
Stock}100 |100 
Stock/100 |100 
Stok} 100 |100 
Stock|100 |100 
Stock}100 |100 
Steck} 100 | 100 
Stock) 100 | 100 
Stock}100 | 100 
Stock} 100 ; 100 
Stock} 100 | 100 
Stock|100 | LOO 
58208} 20 | 12 
8937| 20 | 12 
Stock |100 |Loo Great Sth. of India guar. 





Clydesdale Junction ooo 

East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent) .. 


53} 54 


iRoyston, Hitchin, and 
Shrewsbury and Hereford 


South Stafforashire..... 
Victoria Station, Pimlico . 


Do. 44 per cent 
Do. Fixed 44 per cent 


South York. & R. Dun, 4p c gua 
Waterford aad Kilkenny ........ 


LINES LEASED 
AT FIXED RENTALS. 


Birkenhead .....ccccccrceseeeeees eocee 
Buekinghamshire ... 
Chester and Holyhead 







Do. 53 percent . 
Do. 5 per cent . 


Do. E. U., Harwich 4 pe shares 


Do. Woodbridge Ext. 4 prcent) .. 
Hull and Selby 
Lancaster ana Carlis} 
London and Chatham 44 pr ce Mt 
London and Greenwich 
Do. Preference......csseeseseeeses 
London, Tilbury, end Southend. 
|Lowestoft, guarantee 4 per cent 


Do. 6 per CONE .....ceecereesereeees 


Manchester, Buxton, & Matlock 
Midland Bradford ... ose 
North Devon, Railway 










Do. A Stock. 
Do. B Stock 


Northern aad Eastern, 5 pe cent 
Dia. 6 per CONE ....ecrecrereeeeeeeee 
North-Western A perp pref 5 pe 
Nettiag.& Granth. Rlwy. & Cnal. 


Preston and Wyre 
Do, 4 Shares, A .. 
vepre’ 


Dv. dO. sccsccccssccseeee 


Wilts and Somerset ..... eve. 
Wimbledon and Croydon 


DEBENTURE STOCKS. 


Great Eastern .........00000+ eeccoeecs 
Great Northern 
Gt. Wstn—W. Mid. 
Lancashire and Yorkshire......... 











London, Brighton ,&ec. .... 
Lendon and North-Western. 
London and South-Western. 


North British, E. P. and D. B.. 
North Eastern ......0cccessees ese 


Seottish North-Eastern .. ececeee ve 


BRITISH POSSESSIONS. 


Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 






Buffalo and Lake Huron. 
Deo Preference....... 


East Indian .......+0 
Do, G. Extension . 
Do. He do sesveee arecooscocacee 
Do. 4$ per cent debentures . 


Do. 5 pr cent debentures, 1865 
Do. 5 per cent. do,, 1865 ...... 


Do. 5 per cent. do., 1866 


Grand Trunk of Canada. ........- 


Do. First Preference Bonds .. 
Do. deferred........0c0rscrceseees 


Do. Second Preference Bonds 
Do. do. deferred ....ce.0+seere00 


Do. Third Preference Stock... 
Do. do. deferred 
Do. Fourth Preference Stock.. 


Do. do. deferred .....e.cscceesere 





Great Indian Penin, guar. 5 p ct 


TO. dO. ...0000 
Do, January, 



















—Oxf. 44 pe 





seeeseeeceeees 


Calcutta & Sth. East., guar. dpe 
Cape Town and Doek 6 p c guar. 
Eastern Bengal, guar. 5 pr cent 









L.&B.6 per ct do. (W. E. &C.P.)| 128} 


824 


Prerery 





Amount 
Paid up. 


117102} 203 "204 Great Western of Canada, Shares 
52598) 204) 18 








20 |Western and N.-W. of France. 


1 |Cambrian Consol. Gold Limited 





3}East Wheal Russell (Tavis vock 


1728|Herod's-FOOt «.scesseseeeeseee 




































5h Wheal Bassett (Illogen) ..... ...|, 
5 Wheal Buller (Redruth) peepeces oe 





317s|Wheal Union ...... eesences ) 














i Doa Pedro, N 











Cr nmr ow 


*, N. Rhine Copper 8. Australia. 


te 


wt 
Sema 


28}| United Mexican .. .. 
5 | Vancouver Coal . 













Name ot Company, 















D0, NOW  ...ccccccscccvessecccsceres 
Do. 6 per cent Bonds 1873 .., 
Do. 5} per cent. 1877-8 .....+... 
Indian Branch (Limited) ......... 
Madras guaranteed 5 per cent... 
Do. 4} percent .. 
Do. 44 percent . < 
Scinde guaranteed 5 per cent .. 
Do, Delhi d0.....s.ceseereeees 
Do. Punjaub do . 
Do. Punjaub do .. 
Do. Indus Steam Flotilla ...... 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent ......... 
Belgian Eastern Junction one 
Dutch Rhenish ........+. 
Eastern of France . 
Great Luxembourg. 
Do. Obligations . 
Namar & Liege gua. 14f pe ann 
Do. guar. 6 per cent Pref....... 
Northern of France........0.0.0++++: 
Do. New Shares issued at 
Do. 202 3 per cent Bonas (for. 
Bou. and Ams. Shares)...... 
Do. 20% late Charleroi anc 
Erquelines....ccccsrecececeeeese: 
Norwegian Trunk reference ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans ..... eoconeseccees 
Recife & San Francisco (g. 7 pe) 
Riga and Dunaburg ... 
Royal Danish ..... at 
Sambre and Meuse.. a 
Do. 5} per cent Preference . ons 
San Paulo, Limited. Tp 
DO. GO. ccccoscessesees ese 
S. Austrian & Lombardo- 
Do, Obligations ......sessseres 
Southern of France. 












































“8H West. Flanders...........+ 


Do, 54 per cent. Prefere mee. oo 
BRITISH MINES, 


Clifford Amalgamated ....-.00++: 
Devon Gt Consols (Tavist. ao 
Bast Bassett (Illogan) ..... ; 
East Caradon .....++++ 

East Carn Brea ... 








Grambler& St Aubyn(Gwernayp 
Great Soutn Tolgus 
Great Wheal Vor (flelston).. 





Lady Bertha.......+ 
Margaret (Uny Lelaut) 
'8|Marke Valley ...... 
4|New Seton.... 


4)North Downs . 


s}North Wheal Bas 


339) North Wheal Crotty .......0«. 8 


Par Consols (St ae ceaniaiin 


West Caradon (Liskeard). . 
West Wheal Seton........0--:08 « 





FOREIGN MINES, 


AUStraliaNn ..orcorcsssereserserenarees 
Bon Accord Copper, Limuted ... 
Brazilian Lead and Mining ...... 
Cape Coppers.cr.rssereesseese 
Capula Silver ......+. 
Cobre ewe ceeee 
COpiapo.......-sesreee 
‘. del Rey . 
Dun Mountain Copper . 
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GT EDWARD'S SCHOOL, OXFORD. 


The object of this School is to combine careful 
religious training, under a Clergyman and Graduate of 
the University, with a first-rate modern education. 
Day Boys are not received. Terms, including Classics, 
Mathematics, Bookkeeping, Urawing, French, Music, 
and the Elements of Physical Science, Twenty-tive 
Guineas per Annum; Washing and the Use of Books 
Two Guineas extra. There is an excellent playground. 
—Address the Rev. the Head Master, or the Kev. T. 
Chamberiai», Christ Church, Oxford. 

r 

OUNTRY AND TOWN 

Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &c.— 
BEAL’'S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


DUCATION IN  GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEOVORE THOMAS, Baumschule Allée, Bonn. 





T° GENTLEMEN SEEKING 

preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Addrees, L. L. D., 9 Leightonrescent, Tufnell 
park West, N.W. 


PROPRIETARY SCHOOL, 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characterist'cs 
of our ancient classical schools, and is such as to fita 
boy either for business or professional ] fe. It includes 
the Classics and Mathematics; History, General and 
Sacred; Geograp!y, Physicsl and Polit'cal; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and French, and the practice of good Hand- 
writing. 

Pupils are prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the London 
University. 

For terms and prospectuses. apply at the School. 


vy? r 
INAHAN’S LL WHISKY 
v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, metlow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real sea 
pink lable, and cork branded ** Kinahan’s LL Whisky! 


NONN'S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
r Guarter-cask. Rail paid to any station in England. 
is wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity --THOS. NUNN 
and SONS, Wine, Spirit, and Liquezr Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


na ’ , 

HEAL AND SON’S EIDER-DOWN 

QUILTS, fiom 24s to Ten Guineas. Also 
GOOSE-LOWN QUILTS, from 10s to 32s. Lists ef 
— and sizes sent free by post. HEAL and SON'S 
llustrated Catalogue of Bedsteads and Priced List of 
Bedding, also sent post free on application to 196 
Tottenham Court road, W. 


rn , 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS'’ SAUCE. 

*.* Sold wholesale and for export ly the Proprietors 
Worcester; Messrs. Crosse and Btackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universallv 


PRIZE MEDAL AWAPUED. 


"oO 
A & LENS PATENT 
PORTMANTEAUS and TRAVI LLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or contineatal 
travelling. Illustrated catalogues by post free. 

Also, Allen’s Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee, 37 West 
Strand, London, W.C. 


N Q MORE 
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GREY HAIR.— 
MELANOGENE, the superlative dye of 
DICQUEMARE senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger te the skin, and free from smell. ‘This 
dye is superior to all thet have been employed hitherto 
Manufactory at Rouen. Rue St Nicholas, 39; Depét tor 
London, Messrs HOVENDON and SONS’. 5 Great 
Malborough street, W., and 57 and 58 Crown street, 

Finsbury square, E.C. 


THE ECONOMIST. 
STERN GRAMMAR SCHOOL, 


Brompton, 8.W., in union with King’s College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life, 
Three pupils successfully passed the Oxford Local 
Examinations this year. The Head Master takes a few 
boarders. —For terms and prospectus apply at the 
school. 


r r 
(THEATRE ROYAL, DRURY LANE. 
Managers, Messrs Edmund Falconer and F. B. 
Chatterton. The Free List entirely suspended. 

On Monday, January 9th, and during the week, the 
farceof A YOUNG LAD FROM THE COUNTRY. 
Principal characters by Messrs G. Belmore, G. F. Ne- 
ville, Fitzjames, G. Spencer, Miss E. Falconer, and 
Miss Wilmott. Doors open at half-past six, commence 
at seven, and terminate at eleven. 

Morning Performances every Wednesday and Satur- 
day of the Pantomime until further notice. Children 
and Schools at reduced prices to the following 
parts of the Theatre:— Dress circle, first circle, 
and stalls, for morning performances only. The Grand 
Christmas Comic Pantomime, written by E. L. 
Blanchard; Esq., entitled, HOP O' MY THUMB. The 
gorgeously beautiful character of the decorations, 
inclusive of more than the usual amount of Scenical 
Surprises and Transformation Wonders, are ensured by 
the fact of their being entirely designed and for the 
most part executed by the celebrated artist, William 
Beverley, whose eminent services have been retained 
this Christmas exclusively for the Theatre Royal, Drury 
lane. The general action of the Pantomime arranged 
by, and the whole produced under the airection of. Mr 
Robert Roxby. Characters in the opening:—Miss 
Lydia Thompson, Miss Helen Howard, Miss Hudspeth; 
Mr G. Belmore. Tom Matthews, Mr Fitzjames, Mr G. 
Weston, Master Percy Roselle, &c. The Harlequinade 
will include the services of those popular pantomimis‘s 
(forming a double company)—Harry Boleno and Mr C. 
Lauri, Clowns; Mr W. A. Barnes and Mr J. Morris, 
Pantaloons ; Mr Cormack and Mr 8. Saville, Harlequins ; 
Mdme. Boleno and the Misses Gunnias, Columbines ; 
and the talented One-legged Dancer, Signor Tescano, 
and Mdlle. Deteto, four years of age, who will intro- 
duce her celebrated imitations a la Perea Nena. 
The masks, devices, and dresses, from designs by the 
humorously renowned Dykwynkyn. The dances and 
action of the ballet arranged by Mr Cormack—Comic 
scenes, tricks, &c., invented by H. Boleno and Cormack. 
The music selected and arranged by Mr J. Barnard— 
Machinery by Mr J. Tucker and assistants—Gas effetcs 
by Mr J. Hinkley—Properties by Mr Needhem and 
assistants—Dresses by Mr S. May and Mrs Lawler.— 
Box Office op-n from Ten till Five daily. 

On Monday morning, January 9, Mr Howard Glover's 
Grand Musical Festival. 


NEW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Wester. 
Unprecedented Attraction! 2nd week of the re-appear- 
ance of the great tragedienne Miss Bateman in the 
popular Drama of LEAH. 

(mn Monday, and during the week, at 7, ICI ON 
PARLE FRANCAIS. Mr J.L. Toole. At8, LEAH. 
Miss Bateman, supported by Messrs G. Jordan, Swin- 
b-urne, R. Phill ps, Staart, Stephensen, Eburne ; Miss 
H Simms and Mrs Billington. To conclude with DARK 
DOINGS IN THE CUPBOARD BY THE KNOTTING 
‘EM BROTHERS. Messrs J. L. Toole, P. Bedford, R. 
Phillips, Billington; Mrs Alfred Mellon and Miss A. 
Seaman. Commence at 7. 


ROYAL POLYTECHNIC. 

—Patron H.R.H. the Prince of Wales.—‘* The best 
and cheape t shilling’s worth to be found in London.”"— 
Times, December 27, 1864.—Professor Pepper's Third 
Ghost Lecture includes Exhibition of the Physioscope, 
and two new spectral tableaux entitled the Indian 
Widow's Suttee and the pretty fairy tale of Snow White 
an? Rosy Red (J. H. Pepper and Henry Dircks joint in- 
ventors)—New Musical Entertainment, by Mr R. Coote, 
entitled Nile Sauce, or the Travels of Broce and the 
Wonderful Rovings of the Great Baron Munchausen— 
Engagement of Signor Blitz, the renowned conjuror, and 
of Herr Whautkins, the King of Juggiers—The Head- 
less Man, and Legs and Arms in Motion, without Bodies, 
by Mr Cheshire’s Improved Shadow Pantomimic 
Effects in Mr J. L. King’s new Lecture—The Royal 
Magic Tub, containing thousands of Toys and Trinkets 
The second gratuitous distribution amongst the juvenile 
visitors, on Thursday, the 12th Jannary 1865.—Admis- 
sion to the whole 1s.—Open 12 to 5, and 7 to 10. 





CONSUMPTION, COUGHS, COLDS, ASTHMA 
BRONCHITIS, NEURALGIA, RHEUMATISM, 
SPASMS, &c. 

Cavution—“ In Chancery.” 


HLOROD YN E 


Vice-CuanceLLor Woop stated that Dr J. Collis 
Browne was undoubtedly the Loventor of Chlorodyne. 
Eminent Hospital Physicians of London stated that Dr 
J. Collis Browne was the discoverer of Chlorodyne; 
that they prescribe it largely, and mean no other than 
Dr Browne’s.—See Tres, July 13, 1864. The Public, 
therefore, are cautioned against using any other than 
Dr J. Cottis Browne’s CHLORODYNE. 

This Invaluable Remedy produces quiet refreshing 
sleep—relieves pain, calms the system, restores the 
deranged functions, and stimulates healthy action of the 
secretion of the body. 

From J. M'Grivor Croft, M.D., M-R.C., Physician, 
London, late Staff Surgeon to H.M.F. ‘* After pre- 
ser:bing Dr J. Collis Browne's Chlorodyne for the last 
three years, in severe cases of Neuralgia and Tic- 
Doloreux, I feel that I am in a position to testify to its 
vaiuable effects. Really in some cases it acted as a 
charm, when all other means had failed." No home 
should be without it. S:ld in bottles, 2s 9d and 4s 6d. 
Sent free on receipt of stamps, by J. Davenport, 33 
Great Russell street, W.C., Sole Manufacturer. 

Observe particularly, none genuine without the words 
“Dr J. Collis Browne's Chiorodyne” on the Govern- 
ment stamp, 
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rect from the icipality weekly, 

Legs, Saddles, and Haunches. " 

D. R. DOSSETOR. 5 Russell street. Covent garden, W.¢ 


OUDOIR PIANOFORTE. — TH 
B NEW PARIS MODEL BOUDOIR vane 
FORTE, now being introduced by Messrs Keith, 
Prowse, and Co., 48 Cheapside, is an oblique trichord 
with grand action, 7 octaves, and extra metal 

for extreme climates.—The tone is full and rich, the 
articulation rapid and distinct. Price in Walnut or 
Rosewood, 30 guineas. 


ARMONIUM S&S, 


by Alexandre—The new Church Harmonium, 
with a variety of stops and pedals, Venetian swell, and 
four rows of Vibrators, is now being introduced (price 
24 guineas, packed and delivered at any London railway 
station) by the city agents, Messrs Keith, Prowse, and 
Co., 48 Cheapside. 


MUSICAL BOXES, 


by Nicole Fréres.—Messrs Keith Prowse, and Uo., 
direct importers, offer to parties seeking really fine, well. 
tuned Instruments, a selection of more than 200 boxes, 
with recently-introduced improvements, from four 
guineas. The new boxes, with accompaniment of flutes 
bells, and drum, should be heard to be appreciated, as 
the expressive effect upon the ear are exceedingly novel 


and beautiful. 
No. 48 Cheapside. 


DENT AND CO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.1.M. 
the Emperor of Russia, and Maker of the Great Clock 
for the Houses of Parliament. 
61 Strand, W.C., and 34 and 35 Royal Exchange, E.C, 
Guineas. Guineas, 
Gold Lever Silver Lever 
Watches from... 16 to 30 Watches from... 5to15 
Gold Half Chrono- Silver Half Chro- 
meters winding 


DOMELETS .....0000 2% 
with or without Silver Half Chro- 
a key from ...... 


nometer in 
Gold Hunting, Haunting Case... 26 
Case extra ...... Marine Chrono- 
Gold Geneva 35 
Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from. Caratsfine,from 6 to 25 
An elegant assortment of Drawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order. 
E. DENT and CO, 61 STRAND, W.U. (aajoining 
Coutt's Bank) ; and at 34 and 85 ROYAL EXCHANGE, 
E.C. 


, ‘ Ls 
ALLSOPP S PALE OR_ BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments :— 
LONDON... cccccssessesereee At 6l King William st, E.C, 
BRIGHTON .. -. At6 Marine Parade. 
LIVERPOOL.. At Cook street. 
uk. At Ducie place. 
LEEDS...... - At Commercial buildings, 
BIRMINGHAM. -- At Upper Temple street. 
DERBY  ....000+ At the London road. 
LEICESTER At 52 Granby street. 
WOLVERHAMPTO. At Exchange street. 
SHEFFIELD At Exchange buildings. 
NOTTINGHAM. At Maypole 
CHESTERFIELD. At the Low Pavement, 
STOKE-UPON-TR At Wharf street. 
DUDLEY....+0..c000+ At Burnt Tree, 
WORCESTER . At the Cross. 
BATH At 5 Edgar buildings. 
SOUTH WALES . At King street, Bristo 
DUBLIN ........ At Crampton quay. 
_ = oe a, 
t 47 North bi 
EDINBURGH ..eccccseseseee ; OC ts Sheen em etaen, 
GLASGOW . -. At St Vincent street. 
PARIS ecsssseceee At 279 Rue St Honoré 
Messrs ALLSOPP and SONS take the opportumty of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuailers, on ‘“* ALLSOPP’S PALE 
ALE" being especially asked for. 





RACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE, Third edition, price 6s. 


AND 
Just published, second edition, price 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, in some of the most unpromising 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE. F.R.C.S., &c. 

‘*Mr Hare is, we think, a sound ana successtul prace 
tioner.’ —MEDICAL CIRCULAR. 


“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct.”"——-LANCET. 

**We unhesitatingly commend this work as a trathfa 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most gricvous 
hindrances to human activity and imdustry."“~—-MEDIcaL 
GazettE. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
scribed.""—BRITISH MEDICAL JOURNAL, 

London: John Churchill; and may be had ot all 
booksellers, 
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(0) COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 
t—-The PENINSULAR and 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and = cells 
at their London office for Gibraltar, Malta, gypt, 
Ceylon, Madras, Calcutta, the Straits, and 
by their steamers leaving Southampton en 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, and Bombay, by those of 
the 12th and 27th of each month; and for Mauritius, 
King George's Sound, Melbourne, and Sydney, 
by the steamers leaving Southampton on the 20th 
of month.—For further particulars apply 
at the Company's offices, 122 Leadenhall street, 
London, E. C., or Oriental place, Southampton. 


Ay 

VERLAND ROUTE 

from MARSEILLES. — Services 

Maritimes des Messageries Imperiales 
French Mail Steam Packets. 

The 19th of every month, at 2 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore, Batavia, Saigon, Hong- 
kong, and Shanghai. 

The 9th of every month for Messina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius. 

For passage, freight, and information, apply to B. 
W. and H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpool ; at the Offices’of the Services 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter- 
daw. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


OUNARD LINE. 
BRITISH AND NORTH 


AMERICAN ROYAL MAIL 

STEAM SHIPS, appointed by the 

Admiralty to sail between LIVER- 

an W YORK and between LIVERPOOL 

and BOSTON, the Boston ships calling at HALIFAX 

to land and receive passengers and mails. The follow- 

ing, or other vessels, are appointed to sail from Liver- 
pool, calling at CORK to receive the mails :— 

CANADA, for BOSTON, Saturday, Jan. 7. 

*CUBA, for NEW YORK, Saturday, Jan. 14. 

* Taking passengers and goods for Nassau and Havana, 
tobe transferred at New York (subject te the per- 
mission of the United States authorities) on board the 
R.M.8.8. Corsica. 

AFRICA, for BOSTON, Saturday, Jan. 21. 

Passage money, inciuding stewara's feeand provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chiet cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 62 Old Broad 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow; D. and C. Maclver, Queenstown; or D. and 
C. Macliver, 8 Water street, Liverpool. 


GTEAM SHIPS— 


The General Steam Navigation 
Coinpany’s powerful and first-class 
STEAM SHIPS leave from St Katha- 

e's Wharf tor— 

HAMBURG—Every Wednesday and Saturday morn- 
ing. Chief cabin. 2/; fore, 1/ 5s. 

HARBURG—Every Sunday. 

ROTTERDAM — Every Weduesday and Saturday. 
Chief cabin, 12 58; tore, 15s; return ticket, 37s 6d or 
22s 6d. Cologne, 35s 6d or 19s 9d. 

ANTWERP, BRUSSELS. and the RHINE—The 
Moselle and Molphin, every Tuesday and Thursday, at 
12neon. Chief cabin, 1/58; fore, 15s; return tickets, 
878 6d or 226 6d. Brussels, 22s 3d; Cologne, 30s 6a. 
Leaving Antwerp for London every Sunday and Fri- 
day at noon. 

OSTEND, BRUSSELS, and the RAINE—-very 
Monday, Wednesday. and Saturday morning, Jan. 9 
atll; 11 at noon; 14 at 3 am. Leaving Ostend for 
London every Luesday and Friday night. Chiet cabin, 
18s; fore. 14s. Brussels, 2038 3d. Cologne, 34s. 

HAVRE—From 8t Katharine’s Whart. Jan. 10 at 
9; 15atnoon. Chief cabin, 11s; fore, 8% London to 
Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
Jan. llatll; 14at3am. Chief cabin, 11s; fore, 8s. 
London to Paris, 17s 8d. 

BOULVGNE—From Lendon Bridge Wharf, every 
morning (Mondays excepted). Jan. 8 at 9; 10 at 11; 
ll and 12 at noon; 13 at1; 14at2am. Chief cabin, 
lls; fore, 8s. London to Paris, 15s. 

EDINBURGH—From 8t Kathnarine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday 
atl0 morning. Fares: chief cabin, 20s; return, 30s; 
fore, 158; return, 22s 6d; deck, 78 6d; which fares 
include all pier dues at London and Grantor. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at8 morning. Chiet cabin, 88; 
return, 12s: fore cabin, 58; return, 7s 6d. 

NEWCASTLE—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
Chief cabin, 8s; return ticket, 12s: fore 5s; return, 


7s 6d. 

YAP.MOUTH—Frem London Bridge Wharf, every 
Wedwesday and Saturday at Four afternooc. Saloon, 
‘8s; return, 12s: fore cab.n, 58; return, 7s 6d. 

Offices, 71 Lombard street, 27 Regent circus: 
Leadenhall street; and St Katharine Wharf. 


TO MERCHANTS AND SHIPPERS. 


The increased demand for 


INNEFORD'S FLUID MAGNESIA 


(for thirty years highly approved by the Faculty, 
and exten: ively used in hot or tropical climates) recom- 
mends it to the attention of Shippers. A very liberal 
discount i. allowed on export orders by the manufua- 
turers, DINNEFORD and CO., Chemisis, &c., 172 New 
Bond street, London. 
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THE ECONOMIST. 


VERLAND ROUTE.— ("HE NOWGONG TEA COMPANY 


of ASSAM (Limited). Tobe {ncorporated under the 
Joint Stock Companies Act of 1863. , 
Capital £250,000, in 25,000 shares of £10 each. 
First Issue 18,000 shares, 

A minimum dividend of 10 per cent. per annum, pay- 
able on the Ist January and Ist July, guaranteed for 
three years by the ven:.ors. 

Deposit 10s per share on application, and a further 10s 
per share on a'lotment. No call to exceed £1 per share, 
or to be made at a less interval than three months from 
a previous call. 

Drpcrors. 

George R. Barry, Esq. (late of Serajgunge, Bengal), 6 
Upper Hyde Park gardens. 

Ewen Macdonell, Esq., M.D. (late of the Opium Agri- 
cultural Department, Bengal), 20 8 Stephen's square, 
Bayswater. 

Alfred Mumford, Esq. (Messrs Bartrum, Pretyman, and 
Mumford), Director of the Upper Assam Tea Com- 
pany, 

Alexander Stewart, Esq. (late Depyty-Commissioner of 
Customs, Guzerat, and Director of the North London 
Railway), 2 Talbot terrace, Bayswater. 

William ‘Thomson, Esq. (late of Calenttay, 2 East India 
avenue, India House, Leadenhall gtreet. 

With powor to add to theig number. 
BANKERS. 
Agra and Masterman's Bank (Limited), Nicholas lane, 
Lombard street. 
Soicrrors. 
Messrs Thomas and Hollams, Mincing lane. 
Brokers, 
Messrs Lownde, Surgey, and Weolley, 1 Royal 
Exchange buildings, 

AGENTS In Inp1A.—Messrs Thomson, Shaw, and Co. 
Secretary.—Alexander Forbes, Esq.: 
Offices—2 East India avenue, India House, Leadenhall 
street, E.C. 


PROSPECTUS. 

This Company is formed for the purchase of thirteen 
valuable tea estates alreaoy in protitable cultivation, 
situated in the Province of Assam, in Britigh India, and 
for the purpose of further developing and extending 
their operations. 


= The property consists of 12,000 acres of freehold land, 
held direct from Government, of which 2,182 acres are 
planted with tea plants of the following ages :—namely, 
440 acres, 3 years «ld; 902 acres, 2 years old; 440 acres, 
1 year old; and 400 acres just planted. 


The soil and climate of this locality are second to none 
in the province, «s the following extract from the 
Manager's Report to the Directors of the Bishnath Tea 
Company, a neighbouring concern, for the season end- 
ing 3lst December, 1863, and submitted by them to the 
shareholders, will show :— 


“The out-turn of tea and seed has been unprecedented 
in Astam. The plantation in its fourth year has given 
an average of 390 lbs, and the two-year-old gardens of 
240 lbs of tea to the acre; and this has been obtained 
at no sacrifice to the prospects of future years, but with 
careful and light plucking, as is evinced by the present 
healthy appearance of the plants, which, I have often 
heen assured, are, in size and vigour, unsurpassed by 
any plantation of the age in Assam.” 

The dividends psid by the Assam, the Upper Assam, 
the Jorehaut, Bishnath, and by several of the other 
tea companies in Assam, vary from 20 to 30 per cent., 
and their shares are at a preminm of from 100 to 200 
per cent, 


The factories have the advantage of being traversed 
by good roads ana navigable rivers, and steamers ply 
between Assam and Calcutta, affording great facilities 
for the supply of labour and tor the other requirements 
of the estater. Not less than 8,{00 acres can be brought 
into profitable cultivation; and each acre, when in full 
bearing, is capable of producing at least 400 lbs of tea. 

The pl :ntations are calculated to produce, during the 
first yesr of the Company's operations (1864-1865), 
returns sufficient to yield 10 percent. on the paid-up 
capital; and the vendors guarantee a minimum dividend 
at the rate of 10 per ceat., payable half-yearly, upoa 
the paid-up capital for three yeara, tobe calculated from 
the date of the registration of the Company. At the 
expiration of the three years the plants will be svffi- 
ciently advanced to give progressively larger dividends, 
until the whole have attained maturity and yield a 
maximum re.urn. 


The price to be paid for the property is £163,000, 
payable by annual instalments, with interest, at 5 per 
cent., extending over a period of six years, as follows, 
viz. :-— 








£ 

On formation of Company ......... eevee 15,000 
3lst January, 1866 ......... «+ 20,000 
3ist January, 1867 ... 25,000 
8lst Junuary, 1868 ... 30,000 
3lst January, )869 ... 35,000 
31st January, 1870 ...... eacesccocescocsseoacto 38,000 

163,000 


These terms the Directors consider to be most advan- 
tageous, as, while they show the confidence of the ven- 
dors n the value of the property, the easy instalments 
as to payments will enavle the young plants to grow 
up into full bearing, and to yield large returns before 
the greater part of the capital is called up. 


The undertaking originates with the Directors and 
their fiends. Nv promotion money will be paid to any 
one, either directly or indivectly, and the preliminary 
expenses will be strictly confined to such as are 
absolutely n: cessary. 


The vendors stipulate that 6.000 of the shares are to 
be allotted to them ; 6,000 of the remaining shares have 
been already subscribed for, leaving 6,000 shares 
availavle for the public. 


PARTICULARS of the ESTATES of the NOWGONG 

TEA COMPANY of ASSAM (Limited). 

1. THE BORKONDOLEE DIVISION— 
Consists of the Factories of Borkondolee, Loong- 
poong, ‘Tookee, Topotjooree, and Rembeng, all in tue 
Nowgong District, on the banks of the rivers Kullung 
and Nonoye, and along the grand tru.k road from 
Doboka to Nowgong; varying in distance from th 
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station from 8 to 16 miles. Extent of land, 6,000 ‘acres; 


. which 1,117 are planted, and of the following ages; 
viz :— 









acre~, 
THEC YOATS O1d ..c.cccccorcccrsscsvesccces 230 
Two years old..... + 6587 
One year old.,., - wo 
Just Planted ....ccccrsecrcccoscccese « 209 

Total .cccceccctcaten eooe 1,117 


2. THE BAMONEE DIVISION— i 
Consists of the Facto:ies of Bamonee, Topotj cree, 
Amluckeeghat, Borhoolah, Sa:sabat, De k, and 
Sepanullah, all in the Nowgong District, the principal 
factories being within seven miles of the ctutlen, and 
the others conveniently situated on the banks of the 
Rivers Kullung, Nonoye, and Deejoo—near the old sta- 
tion of Rungagora, at distances varying from 8 to 20 
miles from Nowgong. Extent of land, 6,009 acres; of 
eo 1,065 are planted, and of the following ages, 
viz. :— 









acres, 
TREC VEAaTS Old ....ccrcccccccccscccssocree. 210 
Two years old. 365 
One year old ........ 290 
FORE RUIIEE  sevecciecsesiinianieiistvinsee 200 
TOtal...ccccccccoscrscccsesccssoceveee 1,068 


si Form OF APPLICATION FoR SHARES. 
No —— 
To the Directors of the Nowgong Tea Company of 
Assam (Limited). 
Gentlemen,—Having paid to your bankers, the sum 
of being a deposit of 10s per share on 
shares in the above Company, I hereby request that you 
will allot me that number; and I agree to become a 


member of the said Company, and to accept such shares, 
or any less number you may allot me, or in default 
thereof that the deposit shall be forfeited, and I autho- 
rise you to enter my name on the Register of Members 
in respect of the shares you will allot to me. 

Mame Int Lull... cococcecoecesecseoeseocscesee 








J. AND D. NICOLL. 


u e Fashionable Overcoats, 21s, 42s, 638, 84s, &c., &e. 


SHIONABLE MORNING COAT, 


F = 428, 638, 848 &. Be 
PASHIONABLE TROUSERS, 


168, 21s, 25s, 28s. 


TERVANTS LIVERIES— 


The best at moderate prices furnished for cash 
payments. 


H J. AND D. NICOLL, 
e 114, 116,118, 120 Regent street; 22 Cornhill, 
London; 10 Mosley street, Manchester; and 50 Bold 
street, Liverpool. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Maj ‘s Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS IT8 SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 











DR DE JONHG'S 
(Knight of the Order of Lecpold ef Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most kminent Medical Men 
as the safest, speediest and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCFATIS, ASTHMA, COUGHS, 

AHEUMATISM, GENERAL DEBILITY, DISEASES OF TRE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL 8CROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart, M.OD., Physician in 
Ordinary to the Queen in Ireland.—‘ I er Dr de 
Jongh's Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 

Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—*“‘ I consider the Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
- other kind as regard genuineness and medicinal 
efficacy. 


Dr GRANVILLE, F.E.s., Author o the “Spas of 
Germany.” —‘ Dr Granville hasfoundtha Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorter time than other kinds, and that it does not 
cause the nausea and indigestion too often consequent 
on the administration of the Pale Oil.” 


Dr LAWRANCE, Physician te H.R.H. the Duke of 
Saxe-Coburg and Gotha.—‘'! invariably prescribe Dr 
de Jongh's Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
efficacy of this invaluable medicine is destroyed.” 


Dr deJongh's Light-Brown Cod Liver Oil is sold 
only in ImpgsriaL Half-Pints, 2s 6d; Pints,4s 9d; 
Quarts, 98; c»psuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Dru; 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CU.,, 77 Stran4, 
London, W.C, 


CAUTION.— Beware of Proposed Subtitutions. 


30 
THE CONTINENTAL BANK 


CORPORATION (Limited). 
Head Office—9 King’s Arms yard, Moorgate street, 
London, E.C 
Branch Offices—13 Rue de la Chaussee @’Antin, Paris. 
9 Rue des Arcades, Marseilles. 
Capital, £1 000,000, in "10, 000 shares of £100 each, with 
power to increase, 

ThisCompany ae ee description of Foreign 
banking and agency busi: 

Deposits, sabject to ten : aw notice of withdrawal, 
or subject to longer notice, will be received at interest, 
at such rates as may be agreed on.—By order of the 
Board. PAUL BROE, General Manager. 


OMMERCIAL BANKING 
A eee ot SYDNEY, NEW SOUTH WALES. 
by Act of the 7 Legislature. 
London Office, No. 33 Cornhill. 
Lowpon Boarp. 
John Gilchrist, Esq. a Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Bashurst, 
Burrangong (Lambing Fiat), Carcoar, Cooma, Goul 
burn, Kiama, Maitland, Morpeth, Orange, Peramatta, 
Queanbeyan, Wollongong, aud Yass ; and also on Bris- 
bane and Maryborough, in the Colony’ of Queensiand. 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 


EDWIN BRETT, Manager. 
We. 33 Cornhill, London, E.C. 


HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Issues Letters.of Credit, free of charge, and Drafts 
on,jits Branches at the undermentioned places, viz.:— 
Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 
Cape Town. D’Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 


Advances made against shipments of goods to the 
Cape Colonies. 

Bilis negotia‘ed and sent for collection, and all bank-~ 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, "2 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1864. 


RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,500,000; reserved fund, £444,000. 

The Corporation grant Drafts, and negotiate or 
tolicct Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbeurne, 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
she safe custody of Indian Governinent Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting ot Remittauces between the above-named 
iependencies. 

They aiso receive Deposits of £100 and upwards, re- 
payabieon a notice of 10 days, and allow interest thereon 
at i per cent. below the Barak of England minimum rate 
ot discount, rising and falling therewith, but not rising 
above 5 percent. Deposits subject to longer n tices of 
repayment bear higher rates, which may be scertained 
a‘ their effice. 

Office hours 10 to8. Saturdays, 10 to 2, 

Threadreedle street, London, 1565. 


‘HE ALLIAN CE BANK 
(Limited), 
5 Lothbury, Londen, and Brown's buildings, Liverpool. 
Brancugs—Southwark: Borough High street. 
Birkenhead: 48 Hamilton square. 
Manchester: 75 King street. 
Subscribed Capital............ £4,000,000 
Paid-up Capital 840,000 
Reserve Fund ... 
TERMS O 88. 

Current accounts opened in London, in accordancs 
with tke prevailing custom of similar establishments; 
and :n Liverpool, Birkenhead, and Manchester, on terms 
which will conform thereto asclosely as may be practi- 
cable. Ifthe balancesball not at any time duriug the half- 
year have been below £500, interest at the rate of 2 per 
cent. per annum will be allowed on the minimum 
monthly balances. If not below £200, interest at the 
rate of 1 per cent. peranneum will be allowed on the 
mivimum monthly balances. If below £200, no interest 
will be allowed. 

Deposits received at the current rate of interest i 
sums of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 





cheques. 

Agencies of foreign and country banks undertaken, 
purchases and sales of stocks, shares, and other 
securities effected, dividends thereon received, coupons 
coliected or negotiated, and every othe: eseription ot 
banking business transacted. 

To parties keeping accounts with the bank the utmost 
facilities will be afforded for the trausmission of money 
between its.offices, also for the payment or receipt of 
money either in Londen, Liverpool, or Manchester in 
exchange for stock, shares, &c. 

Circular notes and letters of credit issued to all parts 
of Europe and elsewhere. 

A. THOMSON, Manager in London. 


ASTERN 


THE ECONOMIST. 
THE ENGLISH AND SWEDISH 


BANK (Limited). 

Offic § —13 St Helen's place, Bishopsgate street, 
London, E.C. 
Branches—Stockholm and Gothenburg. 

Capital £1,000,000, 

CrHarmman—John Alers Hankey, Esq. 

Deputy CmaarrMmaN—William Tottie, Esq. 

Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Biils purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank receives money on deposit at interest for 
fixed periods.—By order of the Board, 


W. H. CLEMOW, Secretary. 
. 
THE SGINDE, PUNJAUB, AND 
DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C, 
Capital, £1,000,000. Paid up, £373,414. 

Drafts and Letters of Credit granted on the branches 
ef the Bank at Bombay, Calcutta, Kurrauchee, Lahore, 
and Umritsur, and on ‘ts Agents at Madras and Ceylon. 
Approved Bills on those places negotiated or sent for 
collection; and cireular notes issued for the use of 
travellers. 

Deposits of £100 and upwards received at interest 
for such periods, and at such rates, as may be agreed 
upon. 

Investments in, and sa'es of, Indian and other securi- 
ties effected: dividends, pay, &c., received, and every 
description of banking and exchange bu-iness with India 
transacted.—By order of the Court of Directors, 

T. G. CRAIG, Manager. 


HE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Stinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods atrates to be agreed upon, It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the nc gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank uildings, Lothbury. 

Kw. A. BRENAN, Manager. 


= 
YOMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,00",000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokobama. 

The Bank negotiates and collects bills and grants 
drafts on its br nches and agencies as above. I: nc's as 
the agent of parties connected with the East in trans- 
mittiog funds, and in making investments in Indian and 
other public securities, effectinz also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or divi ‘ends thereon, 
and receives pay, pensions, and othyr moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned tothe length of the 1 otice of with- 
drawal agreed to be given, the terms of which may be 
ascertaived on inquiry. 

Office hours 10 to 4; Saturdays: 10t to 2 


EXCHANGE BANK 
(Limitea). 


Head office, 14 Cook street, Liverpool. 
Capital Subscribed, £800,000. 
(With power to increase to two inillions sterling). 
DrrecTors. 
Edwerd Comber, Esq., Chairman. 
Patrick Hunter, Esq., Deputy-Chairman, 
George M. Bowen, Esq. Robert Dirom, Esq. 
Tnomas Chilton, Esq. Chas. Edward Dixor 
Andrew Maicomson, Esq. 
GENERAL MANAGER. 
Jobn Henry Btheridge, Esq. 
Sup-Manacer.—An'rew M‘Keay, Esq. 
BANKERS. 
Liverpool. Bank of England. 
—  ......National Bink of Liverpool (Limited). 
London.........Bank.of England. 
—  seaceseeeNational Bank. 
AGENTS (BRITISH). 
ational Bank of Scotland. 
Natioual Bank. 
ENTS (FOREIGN). 
Chartered Bank of India, Australia, 
and China. 
New South Wales ............ { 
poem * \ Bank of Australasia. 
New Zealand... 
Victoria and South ‘Australia... -National Bank of Austral- 
asia. 
Alexandria and Cairo Bank of Egypt. 
Cape Colomies ...........0eeeeeeee London and South African 
Bank. 


, Esq. 


Seotland ... 
Ireland .... 


India and China. 


British Columbia.. 

Vancouver's Island. 

San Fraacisco 

Brazil ...-..cscceersereereseereeeeeeeeeLonon and Brazilian 
Bank (Liwited). 

Branches of this bank are in course of formation at 
Bombay, Aiexandria, avd various places in the East. 
Drafts and Letters of Credit issued on the Company's 
foreign agents as above. Approved bills purchased or 
sent for collection. 

Deposits at interest recrived for fixed periods, or sub- 
ject to a specified notice of withdrawal, on terms which 
may be knuwa on ap l cation, 

JOHN HENRY ETHERIDGE, General Manager. 


Bank of British Columbia. 


rr 
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ENGLISH, SCOTTISH 


eae CHARTERED 5 A, AND : 


apital paid up, 600,0001, 
LETTERS OF CREDIT On TH 
ADBFI AIDE, 
MELBOURNE, and 
SYDNEY, 
are GRANTED on the most favourable terms, Bills on 
the Australian Colonies negotiated and sent for colle, 
tien. DEPOSITS received at rates and for periods whieh. 
— _— on inquiry at the office.—By order of 
ne Cow HENRY MOU retary, 
73 Cornhill, E.C. ne 


. Tv 
LOX® DON AND BR. AZILIAN BANK 
(Limited 
Capital £1,500,000, in 15,000 a of £100 each 

mei BRANCH BANKS AND AGENCIES, 

razil—Rio de Janeiro, Bahia, Pernambuco, Santos 

Rio Grande do Sul, Maranham, ” 
Portugal—Lishon, Oporto. 

Cuairman—John White Cater, Esq, 

Derputy-Caarrman—Henry Louis Bischoffsheim, 

Drafts granted on Brazil and Portugal. Bills’ negos 
tiated or collected.—Circular Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest, 
JOHN BEATON, Secretary, 
2 Old Broad woad strest, E.C. 7 


ANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
Bankers to the General Government of New Zeal; 
the Provincial Governments of Auckland, Canterb 
Otago, &c., &. 

Capital, £500.000, 
Reserve Fund, £95,000. 

Branches and Agenciesin New Zealand :— 
Auckland Akaroa. Dunstan. 
New Plymouth. | Christchurch, Manuberikia 
Napier. Kaiapoi, Invercargill, 
Wellington. Timarna. Riverton, 
Wanganui, Dunedin. Wakatipu. 
Nelson. Omaru. Shotover, 
Picton. Tokomatriro, Kingston. 
Blenheim. Wetherstone. Hogburn. 
Lyttelton. Waitahuna, Teviot. , 

Queenstowr . 

This Bank grants Drafts on aiy of the above-named 
places in New Zealand, and transacts every description 
of Banking business conneeted with that colony on terms 
which my _be learned on application at the London 
office. LARKWORTRY, Managing Director, 

50 Old Broad street, City. 


> ry 
(SHAR {TERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 
BRANCHES AND AGENCIES. 
Colombo Penang Hong Kong Yokohama 
Calcutta meaty Shanghai oan 
Madras’ Galle Hankow Mauritius 

The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and. Circular Notes for the use of 
Travellers by the Over!and route, terms for which can 
be ascertained at the flead office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 

Office hours from 10 a.m. to 3 p.m, ; Saturdays, from 
10 a.m. to 2 p.m, 

No. 52 Threadneedle street, London, E.C. 


B AN VK OF NE W SOUTH WALES, 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £ 250,000, 

Tzap Orrice—SYDNEY, NEW SOUTH WALES, 
The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 

Thirty Days’ sight, on the undermentioned Establish- 

ments of the Corporation. 
BRANCHES. 

NEW SOUTH WALES, 

Madgee. Adelong Agency. 
Tamworth, Orange. 
Deniliquin. ' Penrith, 
Windsor. | Goulbourn, 
VICTORIA, 

Melbourne { Sandhurst. 

Geelong. Beechworth, 

Kyneton. 

Castlemaine. 

Ballarat. 


Bombay 


Singapore 





Maitland. 
Newcastle. 
Albury. 
Bathurst. 


Wangarratta, 
Chiltern Agenc 


Maidon. 
Tarrangower. 
QUEENSLAND. 
| Ipswich. 
Rockhampton. 
NEW ZEALAND. 
Christchurch. 
Wellington. Dunedin. Nelson. 
Lyttelton. Invercargill Kiapoi. 


And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of Exe 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royat Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpe>i District Bank, 
the North and Seuth Wales Bank, Diemingham Joint 
Siock Bank. (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishmento in Australia and New Zea- 
land, avd will negotiate bills drawn on.these Colonies, 
—By order of the London Board 

JOHN CURRIE, Secretary. 

37 Cannon street City. 


Creswick.> 
Linton, 


Ararat. | Inglewood. 


Brisbane. | Toowoomba. 


Auckland. Wanganui. 


-——— 
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the Continent of Europe. 
on terms to be agreed on, the present rate allowed on 





iE BRITISH AND CALIFORNIAN 
BANKING COMPANY (Limited), 
No. 72 Lombard street, 
The Bank issues Letters of Credit and Drafts upon 
branch in San Francisco; purchases and collects 
or Bonds ; makes advances on shipping 
ts, and transacts all kinds of monetary and 
business w th California, the United States, and 


The Bank receives Money on Deposit for fixed periods 


deposits for twelve months is six per cent.—By order, 
SAMUEL MAGNUS, Secretary 


BANK OF AUSTRAiAi 4, 
88 Old Broad street, London, E.C, 
Capital, £1,250,000. Reserve Fund, £250,( 0. 
rs of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 









ION 


Castlemaine Wellington 
Sees oe a 
Rockhampton Adelaide elson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat | Launceston Dunedin 
‘Sandhurst Auckland Invercargill 


They likewise negotiate and send for collection Bills 
on the Colenies, and undertake ail descriptions of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


r > 

E NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts o1 the Parliaments of Victoria and 
South Australia 

Capital £1,000,000 ; paid up, £400,000, 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhiil, E.c, 
Letters of credit and drafts granted on the following 





8 :— 

In Victoria.—Melbourne, Geelong, Ballarat, Tarradale, 
Daylesford, Hamilton, Bacchus Marsh, Sale (Gipps’ 
Land), Clunes. 

In South Australia.—Adelaide, Auburn, Port Adelaide, 
Gawler, Kapunda, Kooringa, Mount Barker, Mount 
‘Gambier, Robe, Kadina, Waliaroo, Port Augusta. 

ved bills negotiated or sent for collection, and 
all other banking bu-ines; with the Australian Colonies 
‘transacted, on terms which may be ascertained at this 
office. FREDERICK WRIGHT, Manager. 
London, 10 Cornbiil, E.C. 


Tr, A) 

(HE BANK OF _ HINDUSTAN, 
CHINA, and JAPAN (Limited), 

1 Bank buildings, Lotnbury, London. 
“apital, £4,000,000. 

Paid and to be called up, £1,000,000. 
BanKERS, 
rhe Bunk of England. 

The National Bank. | The A‘liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Mauilla, Foo-chow, Ningpo, and Han- 

kow. 

Deposits received at ten days’ notice, en the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Le:ters of Credit, payable through- 
out Europe, are slso issued, fur the convenience of 
travellers per overland ruue. 

The purchase aad saie of Indian and other securities, 
and the sate custocy of the same, undertaken. Divi- 
dends, pay, pens:ons, interest, or other moneys realised, 
and the registry of Iudian Government Joan notes 
effected, so that the interest may ve paid in England. 
Every other descrip ion of Bauking and Agency business 
inconnection with India, China, &c., conducted on the 
most favourable te: ms. 

J. OUSELEY, General Manager. 
A SI 











mn r T 
ATIC BANKING 
CORPORATION. 
Incerporated by Royal Charter. 
Authorised Capital, £2,000,000, 
Paid-up Capital, £560,000: 
Head Office, No. 4 Lombard street. 
BoakD OF Directors. 

Francis Boykett, Esq., Chairman (Messrs Timothy 

Wiggiv, and Co.) 
John A. Russell, Esy., Deputy-Chairman (Messrs Grey 

and Coles, and Grey and Co., Bombay. 
Thomas Cardwell. Esq. (Messrs Thomas Cardwell, and 

Co., and Cardwell, arsons, and Co., Bombay.) 
Charles A. Fearon, Esq. (Mes:rs Fearon and Co., late 

of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M’Kilop, Stewart, and 

Co., Caleutta.) 

COMMITTEE IN Bomar, 

The Hon. Michaei H. Scott (Messrs Ritchie, Steuart, 

and Co.) 
Robert Hannay, Esq. (Messrs Grey and Co.) 
Cowasjee Jéhanghier, Esq. 

Anthony Morrison, ksq. (late Agent at Bombay), 
General Manager. 
F. W. Lawrence, Esq., Acting Manager. 
BANKERS. 
The Bank of England 
The London Joint Stock Bank. 

AGENTS IN LkELanpD.—The National Bank. 
AGents IN ScorLanp.—Thbe British Linen Company. 
Broxers.— Messrs Foster and Biaithwaite. 
Soxicitons.—Messrs Freshfields and Newman. 
Avprtors.—Messrs Coleman, ‘Turquand, Youngs, & Co. 


Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Honkong, and Shynghai. 

The Corporation graut crafts and negotiate bills of 
exchange, payable at the above places, issue letiers of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
#e., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 


Rates of interest and exchange may be ascertained at 
the Head Office. 


— ~~ —~ TN 


THE ECONOMIST. 
NATIONAL BANK OF SCOTLAND. 


(Established 1825.) 
Incorporated by Royal Charter 1831, 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 


W. J. DUNCAN, Manager. 
July 8, 1864, JAS. MILLN, Agent. 


ny TE x 
LONDON CHARTERED BANK OF 
AUSTRALIA. 
Incorporated by Royal Charter. 
Paid-up Capital, One Million. 

Letters of Credit and Bills of Exchange are granted 
on the Branches of this Bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. 

Drafts on the Australian Colonies purchased or sent 
for collection. 

Deposits are received by the Bank in London at in- 
terest, for fixed periods, on terms which will be made 
known on application at the office.—By order of the 
— W. M. YOUNG, Assistant Secretary 

.M NG, Assistant '° 

Offices, 17 Cannon street. E.C. 


HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 

Paid-up Captal, One Million Sterling—GRANTS 
LETTERS of OREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge 

Also purchases or forwards for collection Bills on 
America and Coupons tor dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 
7 St Helen's place, London. 


RANK OF BRITISH NORTH 


AMERICA.— Incorporated by Royal Charter. 

Notice is hereby given, that there is a VACANCY in 
the DIRECTION of this Bank, occasioned by the re- 
tirement of Oliver Farrer, Esq., which will be filled up 
at the General Meeting on the 6th December next, which 
will be made an Extraordinary General Meeting for that 

urpose, 

wy tne terms of the Deed of Settlement it is required 
as follows :— 

“ That every proprietor intending to become a candi- 
date, or to propose some other proprietor as a candidate 
for the office of Director, must, witnin ten days from 
the t.me when the advertisement shall have been in- 
serted, signify by some writing under his or her hand, 
to be left within the same ten duys at the office of the 
Corporation, either his intention to become a candidate, 
or the name and place of abode of the candidate intended 
to be proposed by him or her.” 

Names of candidates cannot therefore be received 
after the 3rd proximo.—By order of the Court, 

C. M‘NAB, Secretary. 

7 St Helen's place, London, Oct. 24, 1864. 


Y AT \ 4 4) 
LONDON, BUENOS AYRES, AND 
RIVER PLATE BANK (Limited). Capital 
£1,000,000. Paid and called up £400,000; reservefuud, 
£44,000. 
CuarrmMaN—John Hackblock, Esq. 
Deputy-CHAIRMaN—G. A. H. Holt, Esq. 
Head office, 40 Moorgate street, Lonvon, E.C. 

Deposits received in London at rates of interest 
according to the length of time for which they are 
made. Further particulars may be had of the 
Secretary. 

Letters of credit and bills of exchange issued on the 
Buenos Ayres and Monte Viceo tranches. 

Bills payable at Buenos Ayres and Munte Video pur- 
chased or sent out for collection. 

The agency of country and foreign banks under- 
taken. 

Purchases and sales of stock, shares, and other 
securities, and collection of dividends on the usual 
charges. A. FE SMITHERS, Secretary. 


7 » T 
THE LONDON FINANCIAL 
ASSOCIATION (Limited). 

Notice is hereby given, that the Third Ordinary Half- 
Yearly General Meeting of the sharebolders of this 
Association will be held at the Baltic, South Sea House, 
Threadneedle street, on Monday, the 23rd instant, at 
One o'clock precisely, to receive the Wireciors’ repert, 
and declare a dividend for the half-year ending 31st 
December last. 

Notice is further given, that the Tran<fer Books will 
be Closed from Saturday the 7th, to Friday the 27th 
instant, both days inclusive.-—By order, 

JOHN H. KOCH, Secretary. 

South Sea House, Threadneedle street, London, 

January 2, 1865. 


t " . Tr . 
THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 

DIRECTORS. 
JOHN CHAPMAN, Esq., Chairman. 

Xenophon Balli, Esq. Charlies Kelson, Esq. 
E. J. Coleman, Esq. G. G, Macpherson, Esq. 
Mr Alderman Dakia W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8S. D. Seott, Bart. 
P. D. Hadow, Esq | H. D. Seymour, Esq., M.P. 





J. O, Hanson, Esq. Joseph Thoroton, Esq. 

W. U1. Harford, Esq. F. G. Westmorland, Esq. 

G. F. Holroyd, Esq. Alfred Wilsun, Esq. 

J. G. Homére , Esq. M. Zarifi, Esq, 

Capt J. Gilbert Johnston 
Manacens. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

SOLICITORS, 

Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 

and Co. 


The Association receives money on deposit, for fixed 





periods; makes advances on approved securities, 
negotiates loans, and undertakes general financial 
bus‘ness. 


W. C. WINTERBOTTOM, Secretary. 
Crosby House, 95 Bishopsgate street within. 





























3i 
THE CONSOLIDATED DISCOUNT 


COMPANY, (Limited), 4 Abchureh lane, London. 
es £1,000,000. 


KERB. 
The London and Westminster Bank. 
The Bank of England. 

Approved bills discounted, and advances made om 
negotiable securities. 

Money received on deposit at the current rate of the 
day; and if for fixed periods, or at lovg notice, special 
arrangements will be made.—By. order of the Board. 


DEBENTURES AT 5, 54 AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Directors. 
Cuarruan—Lawford Acisnd, Esq. 
Major-General Henry Pel- | Duecan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Patrick F. Robertson, Esq. 
George Irelund, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively, 

They are also prepared to invest money on mortga 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 12 Leadenh«ll ‘street, London. — 
By order, JOHN ANDERSON, Secretary. 


THE LONDON FINANCIAL 
ASSOCIATION (Limited). 
OaPITAL. 
Subscribed. ++ 2,000,000 
Paid up ...... + 600,000 
Reserve fUmd..s..eccccorsoosssees 81,600 
DinEcrors. | 
CuarrmMax—John Hackblock, Esq. { 
I'eter Bell, Esq. | William Rennie, Esq. ! 
} ohn Borradaile, Esq. Michel E, Rodocanachi, Esq : 














James Fraser, Esq. William Turquand, Esq} 

¥ E. C. Kech, Esq. John Walker, Esq. 

Henry Paull, Esq., MP. 
B. 


ANKERS, 
Bank of England, and City Bank. 
GENERAL Manaeer—Augustus Wildy, Esq. 
Secrrtary—John Henry Koch, Esa. 






This Association receives deposits for FIXED 
PERIODS. 
Negotiates Public Loans. 


And conducts monetary and financial operations 
g erally. 

Ali commnnications to be addressed to the Manager. 

South Sea house, Threadneedle street. E.C. 





SIX PER CENT. DEBENTURES. 


y 
THE CREDIT FONCIER OF 
MAURITIUS (Limited). 

Subscribed Capital, £500,000. Paid-up Capital, 
£100,000. Unpaid Capital, £400,000. 
DIREcToRS. 

Cuarrman—Sir John P. Grant, K.C.B. 

Colonel Balfour, C.B. Lieut-Col. F. A. V. Thurs | 

George Henry Money, Esq. barn. 
George Palmer Robinson, | Henry Young, Esq. 
y George Clerihew, Esq. 
Robert G, Lancaster, Esa. 
The Credit Foncier of Mauritius (Limited), duly 
authorised to borrow to the extent of the money in- | 
vested on mortgage, is now prepared to issue deben- 
tures, with coupons attached, for terms to be agresd 
upon, in amounts from £20 upwards, at 6 per cent. per 
annum, payable half-yearly at the Alliance Bank, on 
the 15th of June and 15th of December. 
The security to debenture-holders will be the whole | 
of the assets of the Company, including the paid and 
| 
| 
} 
' 





Esq. 
Richard Spooner, Esq. 


uncalled capital, and its lien on the property mortgaged 
to the Company. 

The state of the law of Mauritius, including the sys- 
tem of registration of mortgage and other claims upon 
land, is peculiarly condacive to the security of mortga- 
gees. 

Applications for debentnres to be made to the Seere- 
tary of the Company, 17 Change alley; to the Alliance 
Bank, 5 Lothbury; or to Més-rs J. and A. Scrimgeour, 
the brokers of the Company, 1” Old Broad street. 

WILLM., G. DICK, Secretary. 





() RIENTAL FINANCIAL 
CORPORATION (Limited)? 
Offices—15 Leadenhall street. | 

Capital £1,000,000, in 20;000 ‘shares of £50 Seach (with | 
power to increase). Subscribed capital £500,000; | 
paid and calied-up, £100,000. 

DIRECTORS. 

CuarrMaNn—William Charles Brown, Esq. (Deputy- 
Chairman of the Joirit Stock Discount Company, 
Limited.) 

W. H. Smith, Esq. (W. H. Smith, Barry, and Co.), Lon- | 
don and Calcutta. } 

Major-General Clarke (late Commissioner of Revenue | 
in Oude), | 

Jobn Brown, Esq, (late of Caleutta), Culvers Hadham, | 
He } 


rts. 
J. P. Cornforth, Esq., London (J.P. Cornforth and Co., | 
The Corporation transact Financial business, make | 

t 


Bombay). } 

W. B. M. Lysley, Esq. (Director of ‘the Bombay Gas | 

Company). | 

R. Russell Carew, Esq., Oarpenders Park, Watford. i 

J. H. Crawferd, Esq, (late Bengal Vivil’Service), Ashton | 

Kynes, Wilts. | 

BANKERS. | 

Bank of England, London and County Bank, and the | 
Mercantile and Exchange Bank. 

ManaGer—H., A. Parry, Esq. 

AGENTs Iv INpIa: 

| 


Messrs Gillanders, Arbuthnot, und Co., Calcutta 
Ewart Lathom and Co., Bombay. 


advances on approved securities, and promote industrial | 

enterprise in the East and elsewhere. | 

£20 and upwards received op deposit for one, three | 

and six months. | 
J. FRED. PRIGGEN, Secretary. 


—<$$—$£$<$$€$—_—_——_~ 
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7 rs l 
FINANCIAL 
SOCIETY (Limited). 
60 Threadneedle street, E,C.. Zod January, **65. 
Notice is hereby given, that the Transfer Boo 7+ of 


this Society will be closed from the 9th to the 2ist | 
| instant, both days inclusive, preparatory to the General | 


Meeting.—By order, W. A. MICHAEL, Secretary. 


| Messrs Glyn and Co, 


np TY 7 
MERCANTILE | 
CREDIT ASSOCIATION (Limited). 
Temporary Offices, Crosby House, Bishopsgate street, | 
London, January 2, 1865. 
Notice is hereby given, that the TRANSFER BOOKS | 


of this Association will be CLOSED on and after the 


10th irstant until the 23rd instant, both days inclusive, 
preparatory to the General Meeting.—By order, 
WwW. C. WINTERBOTTOM, Secretary. 


WARRANT FINANCE COMPANY 


(Limited). 
Subscribed capital £1,000,000, paid-up £200,000. 
DrRectTors. 
Caarrman—A. D. De Pass, Esq. 
Joseph Bravo, Esq. | William McAndrew, Esq. 
Archibald Bruce, Esq. | William Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
George Harvey Jay, Esq. 
BANKERS. 
The Alliance Bank; The National Bank ; Prescott, 
Grote, Cave, and Cv, ; Robarts, Lubbock, and Co. 
This Company makes advances against the deposit of | 


| warrants, representing produce and merchandise; and 


also against stocks, shares, and other approved securities, 
J. A. MANN, Secretary. 
Offices, 23 Old Broad street, London, E.C. 


THRE TRUST AND LOAN 
COMPANY ef UPPER CANADA. 
Incorporated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000, Uncalled, £750,000. 
Reserve fund, £58,000. 
DrgecToRs. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 
William Chapman, Esq., uty Chairman. 
James Hutchinson, Esq. William G. Thomson, Esa, 
Charles Morrison, Esq. T.M Weguelin, Usy.,M.P 








Bankers—Messrs Glyn, Mills. and Uo. 

The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, tor periods of 
5, 7, or 10 years, at 5 per cent. per annnm. 

Any information required can be ebtained on applica. 
tion tothe Secretary. F. FEARON, Secretary. 

65 Moorgate street, London. 


NEW ZEALAND TRUST 
LOAN COMPANY (Limited). 
TRUSTEES. 
Robert Brooks, Esq., M.P. 
G. Grenfell Glyn, Esq., M.P. 
J. J. Cummins, Esq 
Directors. 
F. G. Dalgety, Esq. 
H. Selfe Selfe, Esq. 
R. A. Brooks, Esq. 
BANKERS. 
Messrs Glyn, Mills, and Co, 





AND 


Sir Charles Clifford. 
Sir J. Henry Pelly, Bart. 


The Directors continue to issue Debentures of £100 
and upwards for periods of three to seven years, interest 
on «hich is payable half-yearly at their Bankeis, by 
Coupon. 

The amount of these Debentures is limited and 
secured by the uncalled balance of the subscribed capital 
of the Company, which must always be of an equivalent 
or greater amount. 


They will also f-rm a first charge upon real and other | 
property in New Zealand, on which it is the business of | 


the Company to grant Loans by way of Mertgage. 
Further particulars may be obtaived, and applications 

made, at the Offices of the Compiny.—By order of the 

Board, THOMAS D. SAUNDERS, Secretary. 
31 New Broad street, London, E.C. 


HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000, 
Directors, 
Cuene-~treat Laing, Esq., late Finance Minister 
orn . : 
William J atri Andrew, Esq., Chairman of the S 
Punjaub,and Delhi Railways. 
Samuel Beale, Esq., M.P., Chairman of the Mie. 
Railway. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir Stuart Alexander Donaldson, formerly Couonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairman cf 
the Eastern Bengal Railway. 
Jobn Bramley Moore, Esq., M.P., Liverpool 
Mr Alderman Salomons, M.P., London 
meee Leo Schuster, Esq. (Messrs Scnuster, Son, and 
Oe 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Mesers G. and A. Worms). 
GENERAL ManaGeR—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 
The Union Bank of London. 
The Company receives deposits for fixed periods. 
Make advances on approved securities. 


ures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary. 


| ‘I’. Chambers, Esq., Q.C. 





THE ECONOMIST. 
HE JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, E.C, 
SUBSCRIBED CAPITAL. £2,000,000. 
CALLED-UP, £800,000. 
BANKERS. 
Agra & Masterman’s Bank. 
The Consolidated Bank. 
Tren Pouxps and upwards received on deposit. 
PRESENT RATES OF INTEREST. 
On deposi's repayable on demand ............ 44 per cent. 
Ditto ditto at 7 days’ notice 5 
Ditto ditto 14 days’ notice...... 5 = 
Jan. 5. J. F. WILKINSON, Managing Director. 


S PANISH, PORTUGUESE, 
FRENCI 


I, ITALIAN, DUTCH, AMERICAN, 


The Bank of England. 


| and all FOREIGN COUPONS, payable abroad, are 


purchased at the best Exchange, at the Offices of THE 
EUROPEAN BANK, Limited, 83 King William street, 
E.C. BRIGHT WOOL, General Manager. 


| TRISH, SCOTCH. AS WELL AS 


every description of FOREIGN NOTES and 
MONEYS, purchased and sold at the {Offices of THE 
EUROPEAN BANK, 1 imited. 
BRIGHT WOOL, General Manager. 


(} EN TRAL RAILWAY OF 


ENEZUELA (Limited). Guaranteed Interest 
11} per cent. 

FIFTY SHARES, £10 paid, for SALE, or will be 
EXCHANGED for Quebrada or other shares.— Address 
M. P., care of Mr Barker, News Agent, 1 Castle court, 
Birchin lane, Cornhill. 


" yar Va . " 
PREVEN TION OF FRAUD.— 
SLOPER'S PATENT. 

TO BANKERS and TRADING FIRMS. — For 
Crossing Cheques—Dating, numbering, and marking 
documents—and for TRADE MARKS—by perforation 
—Simple, instantaneous, and effectual. Sloper’s Patent 
renders erasures or alterations impossible. 

Offices—Walbrook House, E.C., London. 


ORTH BRITISH AND 
iN MERCANTILE INSURANCE COMPANY. 
Establi-hed 1809. 
Fire and Life Insurance Business of every description 
transacted at moderate rates. 
The duty paid by this Company in 1863 amounted to 
£60,772. 
The usual commission allowed on sbip and foreign 
insurances. 
Insurers will receive the full benefit of the reduction 
in duty. 
Capital ...cccccceees cesses eoeccecces £2,000,000 
Annual Income.... o. 497,263 
Accumu'ated Funds. oe 2,233,927 
London—Head Offices: readneedie street, E.C. 
West-End Office: 8 Waterloo place, Pall Mall. 


r n 
NATIONAL PROVIDENT 
1 INSTITUTION, GRACECHURCH STREET, 
LONDON. Estsblished December, 1835. 
THE FIFTH DIVISION OF PROFIT UP TO THE 
20TH NOV., 1862. 

MUTUAL ASSURANCE WITHOUT INDIVIDUAL 

LIABILITY. 

DIRECTORS. 

CHatrman—Samue! Hayhurst Lucas, Esq. 
Derury-CHairmMan—Robert Ingham, Esq., M.P. 

John Bradbury, Esq. Joseph Freeman, Esq. 
Henry W. Castle, Esq. Charles Gilpin, Esq., M.P. 
Charles Reed, Esq., F.S.A. 
Jonathan Thorp, Esq. 
Charles Whetham, Esq. 


Joseph F. Christy, Esq. 

Henry Constable, Esq. 

John Feltham, Esq. 
MEDICAL OFFICERS. 

Thos. Hodgkin, Esq., M.D. | John Gay, Esq., F.R.C.S, 
Cowrsuttine Actuary—Charles Ansell, Esq., F.R.S. 
Amount of profit of the five years ending £ sd 
26th November, 1862, was ..........++. 531,965 3 4 

Making the total protit divided. ees 1,227,258 5 3 
InsTANCES OF REDUCTIONS IN PREMIUMS. 


Date of Policy. 


Sum 
Assured. 


October | 1,000) 48 11 8 

March .. 1 45 200; 8 10 4/119 
January 1839) 36 1,000) 29 10 0/10 12 
December .....185 58 | 2,000126 0 064 6 


| January ......1852) 35 500} 1411 8} 9 2 8| 37 


| 30001182 0 0198 7 10| 254 


( } 


January ......1859) 49 


The following are a few instances wherein the pre- 
miums have become extinct, and annuities for the 
next five years granted in addition: — 


| _ : 
Sum | Original | Annuity 


Date of Policy. | Age. Assured.) Premium | payable. 
| nowextnct 
£ 
April, 1836 t 1,000 
August, 1836. 5 50) 
August, 1s 2.000 
March, 1842....... 500 





1,611,165 5 
338,791 18 

2,425,953 14 

» on the Ist January 


Amount of claims pai 
Gross annual income . 
Accumulated fund 

Members whose premiums fall d 


| are reminded that the same must be paid within thirty 
Effects purchase and sale of stock, shares, and deben- | 


days from that date. 
The prospectus and every information may be had on 
application. GEORGE MORRIS, Secretary. 
Dec. 26, 1864. 








(Jan. 7, 1865; 
LONDON, CHATHAM, AND DOVER 


RAILWA 
mas LOANS ON DEBENTURES. 
e Directors of the above Company are 
receive LOANS on DEBENTURES ‘of 2109 and 
wards, secured either on the general undertaking or 
upon the Metropolitan Extensions, for three or five 
years, at 6 per cent. per annum.—RBy order, 
W. E. JOHNSON, Secretary, 
Victoria Station, 8.W., Sent. 16, 1864, , 
n vy Tr 
A TLANTIC AND GREAT 
WESTERN RAILWAY. 
NOTICE TO BONDHOLDERS. 

In conformity with the terms on which the FIRST 
MORTGAGE BONDS of the PENNSYLVANIA SEU. 
TION of this Railroad wes is ued to the Public, the 
SECOND ANNUAL DRAWING of 4 per cent. of the 
gross amount of these Bonds will take place at the 
Office of Mr E. F. Satterthwaite, 38 Throgmorton street, 
in the presence of Mr Grain, Public Notary, on THURS. 
DAY, January the 19th, 1865, at ONE o'clock precisely, 

The authorised issue is as under, viz. :— . 

dols. dols. 
2,000 Bonds of 1,000 each...... +» 2,000,000 
600 — 500 — 300,000 


2,000 — 100 — 200,000 
2,500,000 

Four per cent. of each denomination will be drawn on 

the above day, and the Bonds so drawn that have been 

issued in London will be paid off at the rate £225 for 
every 1,000 dollar Bond, £112 10s for every 500 dollar 

Bond, and £22 10s for every 100 dollar Bood, on presen- 

tation at the Company's Office, No. 2 Old Broad st 

E.C., on and after Ist April next, in addition to the 

Coupon due on that day, after which all interest will 

cease. 

On payment the drawn Bonds will be cancelled in the 
presence of a public notary. 

Offices, 2 Old Broad street, London, E.C., Jan. 4, 1865, 
JOSEPH CRAVEN AND (C0, 
e (Limitrd). 

WORSTED and COTTON SPINNERS, MANUFAC. 

TURERS, and MERCHANTS, 
To be incorporsted under “ the Companies Act, 1862." 
Capital, £250,000, in 10,0 0 shares of £25 each, 

Of which it is intended to call up not more than £20 per 
share, with power to create additional capital by new 
shares. 

Deposit £1 per share on application, which must be 
made on or before the 10th day of January, 1865, afer 
which time no further application will be received 
It is intended that allotments shall be made on the 

20th day of January, 1865, the Company being 

previously registered ; that the first call of £9 per shara 
shall be paid on the Ist day of February, 1865; the 

second call of £5 per share on the Ist day of May, 1865; 

and the third call of £5 per share on the Ist day of 

August, 1865. Interest at the rate of £5 per centum per 

a»num will be allowed on all calls pai? in advance, and 

interest at the rate of £7 per cent. will be charged on all 
calls in arrear. 
First Boarp oF Drrectors. 
Joseph Craven, Wi st House, Thornton. 
Jobn Crossley, Manor Heath, Halifax. 
Esau Hanson, Halifax. 

Thomas 8S. Scarborough, Manager to Mr Craven. 
(With power to add to their number.) 
BANKERS. 

Commercial Banking Company. Halifax. 

London J zint Stock Bank, London. 
SOLICITORS. 
Messrs Wavell, Philorick, and Foster, Halifax. 


PRO+PECTUS. 

This Company is formed fr th» purpose of acquiring 
the following business s, which it is considered may be 
advantageously combined : 

1. The business of Mr Joseph Craven, Manufacturer 
end Merchant, carried on by him at Dole Mill, Thorne 
ton; Legrame Mill, Horton; and 23 Leeds road, Brad- 
ford. 

2. The bus'ness of Mes«rs F. Lister and Co., Worsted 
Spinners, carried on at Waterloo Mills, Bradford, and 
comprising sbou' 11,000 spindles, seven combin 
machines, and all necesxery preparers. The freehoii 
will also become the property of the Company. 

3. The business of Messrs Esau Hanson and Co. 
Cotton Spinners and Doublers, row car ied on at Haley 
Miils, Halifax, which co rprises in the spinning depart- 
ment about 13,000 spincles, with adequate preparations 
and in the doubling vepar ment about 5,000 spindles, all 
of which is adapted to meet the requirements of ‘the 
manufacturing business before mentioned. It is also 
intended to purchase the freehold. 

The Company will become proprietors of several 
hundred power loom~ for weaving Llama, D'Ecosse or 
Cashmere and other shawls; mantle cloths, Turcomans 
and Repps de Laive; Merinos, Henrie'tas, Paramattas, 
Baratheas, and other dress goods. They will also pur- 
chase the Patent Shawl Fringing Machine and Fioishing 
Apparatus. 

Mr Craven obtained a medal from the International 
Exhibition of 1862, and the Commissioners of New 
South Wales have +lso awarded to him a massive gold 
medal for the exceilen:y of his productions, It may be 
truly stated that he stands pre-eminent in the production 
of the principal fabrics above enume: ated. 

The merchant business is c+rried on by Mr Craven, at 
his Bradford warehouse, having branches in London, 
Glasgow, Ma: chester, and Dublin, with an old estab- 
lished connection. 

Mr Craven wil! receive a moderate and equitable sum. 
for good-will in paid-up shares of the Company, but itis 
arranged that no payment shall be made in respect of 
the otner two busin: sses. 

The valuations of the machinery and freeholds have 
been made by competent and independent veluers; the 
stock of raw materia! and mannfactered goods has:also 
been taken at a price which will leave a profit to the 
new Company after paying all expenses contingent upon 
the sale thereof. 

The prese:t proprietors will retain one-half of the 
subscribed capital. 

Each share will carry one vote. 

Forms of application for shares to be had at 23 Leeds 
road, Bradford. 
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